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ITEM 5. OTHER EVENTS.

On August 3, 2004, Crompton Corporation issued a press release announcing the
terms of its previously announced offering of senior notes. The new senior
notes are a combination of $375 million of 9 7/8% Senior Notes due 2012 (with a
yield to maturity of 10.0%), and $225 million of Libor plus 5.75% Senior
Floating Rate Notes due 2010 (interest rate reset quarterly). Closing of the
senior notes offering is expected to occur August 16, 2004, and is subject to
customary closing conditions, and the Company entering into new credit
facilities in a minimum principal amount of $200 million, the three year
extension of the Company's domestic accounts receivable program, and the
consummation of the Company's tender offer for any and all of its outstanding
8.50% Senior Notes due 2005 and 6.125% Senior Notes due 2006.

The senior notes were offered in the United States to qualified institutional
buyers pursuant to Rule 144A under the Securities Act of 1933, as amended, and
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outside the United States pursuant to Regulation S under the Securities Act.
The notes have not been registered under the Securities Act and may not be
offered or sold in the United States without registration or an applicable
exemption from the registration requirements.

A copy of the press release is attached hereto as Exhibit 99.1 and incorporated
herein by reference.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(c) Exhibits.

99.1     Registrant's Press Release, dated August 3, 2004.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                          CROMPTON CORPORATION

Dated:   August 3, 2004                   By:       /s/ Barry J. Shainman
                                                   --------------------------
                                          Name:    Barry J. Shainman
                                          Title:   Secretary
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