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Item 1.02 Termination of a Material Definitive Agreement.

As of January 20, 2009, Agilysys, Inc. (the Company ) terminated its five-year $200 million unsecured credit
facility (the Credit Facility ), with Bank of America, N.A. (as successor to LaSalle Bank National Association), as lead
arranger, book runner and administrative agent, and certain other lenders party thereto. The Credit Facility included a
$20 million sub-facility for letters of credit issued by Bank of America, N.A., or one of its affiliates and a $20 million
sub-facility for swingline loans, which are short-term loans generally used for working capital requirements. The
Credit Facility was available to the Company for refinancing existing debt, providing for working capital
requirements, capital expenditures and general corporate purposes of the Company, including acquisitions. As of
October 17, 2008, the company s ability to borrow under its credit facility was suspended due to the Company s failure
to timely file its Annual Report on Form 10-K for March 31, 2008. The Company had not borrowed under the Credit
Facility since it was entered into in October of 2005. To avoid fees associated with the credit facility, the Company
decided to terminate the facility. There are no material penalties associated with early termination of the Credit
Facility.

The description of the Credit Facility set forth in this Item 1.02 is not complete and is qualified in its entirety by
reference to the full text of the Credit Facility, which was included as Exhibit 10.1 to the Company s Current Report on
Form 8-K filed on October 21, 2005, the Second Amendment to the Credit Facility, which was included as
Exhibit 10.1 to the Company s Current Report on Form 8-K filed on March 21, 2007, the Third Amendment to the
Credit Facility, which was included as Exhibit 10.1 to the Company s Current Report on Form 8-K filed on
September 13, 2007, and the Fourth Amendment to the Credit Facility, which was included as Exhibit 10.1 to the
Company s Current Report on Form 8-K filed on January 30, 2008.
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