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Item 1.01 Entry into a Material Definitive Agreement

Public Offering of Preferred Stock

On July 21, 2006, Essex Property Trust, Inc. (the “Company”) entered into an underwriting agreement (the
“Underwriting Agreement”) with Banc of America Securities LLC (the “Underwriter”), relating to the sale of 5,200,000
shares of 4.875% Series G Cumulative Convertible Preferred Stock, $25.00 liquidation preference (the “Series G
Preferred Stock™), and the granting of an over-allotment option for an additional 780,000 shares of Series G Preferred
Stock to the Underwriter solely to fulfill over-allotments. The Series G Preferred Stock offering is expected to close

on July 26, 2006.

The Underwriting Agreement is attached hereto as Exhibit 1.1.

Item 8.01. Other Events

On July 21, 2006, Essex Property Trust, Inc. (the “Company”) issued a press release announcing the pricing of its
offering of 5.2 million shares of its 4.875% Series G Cumulative Convertible Preferred Stock. The Company’s press
release is attached hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits

1.1 Underwriting Agreement, dated July 21, 2006, between the Company and the Underwriter.

99.1 Press Release, dated July 21, 2006 issued by Essex Property Trust, Inc.
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