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ITEM 2. ACQUISITION OR DISPOSAL OF ASSETS.

      The asset contribution transaction with Verizon Wireless, as contemplated
by the Transaction Agreement dated as of December 18, 2001 (which was previously
filed as Exhibit 10.1 to the Form 8-K of the Registrant filed on January 4,
2002, File No. 001-08309), as amended, was consummated on August 15, 2002.
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                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
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undersigned hereunto duly authorized.

Date:  August 15, 2002

                              PRICE COMMUNICATIONS CORPORATION

                              By:  /s/ Kim Pressman
                                  --------------------------
                                  Kim Pressman
                                  Executive Vice President and Chief
                                  Financial Officer
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