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Item 5. Other Events

    On May 31, 2001, IntraBiotics Pharmaceuticals, Inc. announced the implementation of a restructuring plan intended to conserve capital and
concentrate resources towards the development of its lead product, iseganan HCl oral solution for the prevention of oral mucositis in cancer
patients. The press release announcing the restructuring plan is filed as Exhibit 99.1 hereto.

Item 7. Financial Statements and Exhibits

(c)    Exhibits.

99.1 Press Release, dated May 31, 2001, entitled "IntraBiotics Announces Restructuring Plan."
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SIGNATURE

    Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

INTRABIOTICS PHARMACEUTICALS, INC.

Dated: May 31, 2001 By: /s/ SANDRA WROBEL   

Sandra Wrobel
Chief Financial Officer and

Vice President, Business Operations
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