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Item 2.       Acquisition or Disposition of Assets.

Option Purchase

          As  previously  announced  by the  Company,  in May 2000,  the Company
entered into a Termination,  Settlement,  Redemption and Option Agreement,  (the
"Agreement") with Geoffrey P. Jurick, its Chairman,  Chief Executive Officer and
President, and two of Mr. Jurick's institutional creditors.

          In accordance with the Agreement,  the Company, in May 2000, purchased
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7.0 million  shares of common  stock,  par value $.01 per share,  of the Company
(the "Common Stock") from the two institutional  creditors for $6.0 million.  In
addition, under the terms of the Agreement, the Company was granted an option to
purchase from the two  institutional  creditors all of the remaining 4.1 million
shares of Common Stock owned by them for approximately $5.5 million (the "Option
Purchase  Price").  The Company  exercised  this  option and, on June 10,  2002,
purchased  the 4.1  million  shares  for an  aggregate  purchase  price  of $5.5
million, or $1.34 per share, from these two institutional creditors (the "Option
Purchase"). The purchase price was paid by the Company using cash generated from
operations.  As a  result  of these  transactions,  the  outstanding  litigation
between Mr. Jurick and these two institutional creditors has been resolved.

Share Repurchases

          In addition, the Company has purchased an additional 336,800 shares of
Common Stock pursuant to its previously announced share repurchase program. As a
result of the Option  Purchase  and these open market  purchases by the Company,
the  outstanding  shares  of  Common  Stock  of  the  Company  were  reduced  to
approximately 26.9 million shares.

                                   SIGNATURES

          Pursuant to the  requirements of the Securities  Exchange Act of 1934,
the  Registrant  has duly  caused  this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                              EMERSON RADIO CORP.

                                       By:    /s/Geoffrey P. Jurick
                                       Name:  Geoffrey P. Jurick
                                       Title: Chairman of the Board, Chief
                                              Executive Officer and President

Dated:  June 18, 2002
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