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Results of Operations and Financial Condition.

On July 28, 2006 North European 0il Royalty Trust issued a
press release via PR Newswire announcing the Trust's
distribution for the third quarter of fiscal 2006.

Financial Statements and Exhibits.

(c) Exhibits

Exhibit 99. A press release dated July 28, 2006 and

disseminated through PR Newswire announcing the distribution

for the third quarter of fiscal 2006.
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