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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $13.61
to $13.65, inclusive. The reporting person undertakes to provide Five9, Inc., any security holder of Five9, Inc., or the staff of the
Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
ranges set forth in this footnote.

The reported shares are owned directly by David Welsh, who is a partner of Adams Street Partners, LLC ("ASP"). ASP is the managing
member of the general partner of Adams Street 2008 Direct Fund, LP ("AS 2008"), Adams Street 2009 Direct Fund, LP ("AS 2009"),
Adams Street 2010 Direct Fund, LP ("AS 2010") and the managing member of the general partner of the general partner of Adams Street
2011 Direct Fund LP ("AS 2011") (such funds collectively, the "Funds"). By agreement with the Funds, Mr. Welsh is deemed to hold the
shares for the benefit of the Funds. Mr. Welsh disclaims beneficial ownership of the shares except to the extent of his pecuniary interest
therein.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $13.57
to $13.58, inclusive. The reporting person undertakes to provide Five9, Inc., any security holder of Five9, Inc., or the staff of the
Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
ranges set forth in this footnote.

The reported securities are owned directly by AS 2008 (the "Shares") and indirectly by ASP as the managing member of the general
partner of AS 2008. The securities owned by AS 2008 may be deemed to be beneficially owned by ASP and David S. Welsh, who is a
partner of ASP, and may be deemed to have shared voting and investment power over the shares. Mr. Welsh disclaims beneficial
ownership of the Shares except to the extent of his pecuniary interest therein.

The reported securities are owned directly by AS 2009 (the "Shares") and indirectly by ASP as the managing member of the general
partner of AS 2009. The securities owned by AS 2009 may be deemed to be beneficially owned by ASP and David S. Welsh, who is a
partner of ASP, and may be deemed to have shared voting and investment power over the shares. Mr. Welsh disclaims beneficial
ownership of the Shares except to the extent of his pecuniary interest therein.

The reported securities are owned directly by AS 2010 (the "Shares") and indirectly by ASP as the managing member of the general
partner of AS 2010. The securities owned by AS 2010 may be deemed to be beneficially owned by ASP and David S. Welsh, who is a
partner of ASP, and may be deemed to have shared voting and investment power over the shares. Mr. Welsh disclaims beneficial
ownership of the Shares except to the extent of his pecuniary interest therein.

The reported securities are owned directly by AS 2011 (the "Shares") and indirectly by ASP as the managing member of the general
partner of AS 2011. The securities owned by AS 2011 may be deemed to be beneficially owned by ASP and David S. Welsh, who is a
partner of ASP, and may be deemed to have shared voting and investment power over the shares. Mr. Welsh disclaims beneficial
ownership of the Shares except to the extent of his pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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