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(Check all applicable)
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1000 E. DRAKE ROAD 09/01/2011 Officer (give title __X__ Other (specify
below) below)
Retired Officer
(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
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Director 10% Owner Officer Other
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Signatures
Jody L. Harrell, by Power of

Attorney 09/02/2011
**Signature of Reporting Person Date
Explanation of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Woodward,

Q) Inc.
— Common

Stock

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(In:

Amount
or
Number
of
Shares

3482 %

Represents dividends reinvested in phantom stock units under the terms of the Woodward Executive Benefit Plan (the "Plan"). Phantom

stock units are accrued under the Plan and are to be settled in 100% stock on a one-for-one basis at the distribution date specified at the
) time of election, or if earlier, upon separation from the Company. The total shown represents the dollar amount of dividends reinvested

divided by the then current share price and, therefore, the number of shares reported may fluctuate from period to period. The total shown

also includes phantom stock units acquired in connection with supplemental excess benefit contributions, and other acquisitions made

under the Plan.

2) On September 1, 2011, dividends received by the reporting person in respect of phantom stock units held under the Plan were reinvested

in Company common stock under the Plan.
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