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Explanatory note

This Report on Form 6-K contains of an ad hoc release issued by Deutsche Bank AG on September 15, 2016. This
Report on Form 6-K is hereby incorporated by reference into Registration Statement No. 333-206013 of Deutsche
Bank AG.

Ad-hoc Release | Frankfurt am Main, September 15, 2016
Deutsche Bank confirms negotiations with DoJ regarding RMBS

Deutsche Bank AG (XETRA: DBKGn.DE / NYSE: DB) confirms that it has commenced negotiations with the
Department of Justice in the United States ( DoJ ) with a view to seeking to settle civil claims that the DoJ may
consider in connection with the bank s issuance and underwriting of residential mortgage-backed securities (RMBS)
and related securitization activities between 2005 and 2007.

The bank confirms market speculation of an opening position by the DoJ of USD 14 billion and that the Dol has
invited the bank as the next step to submit a counter proposal.

Deutsche Bank has no intent to settle these potential civil claims anywhere near the number cited. The negotiations are
only just beginning. The bank expects that they will lead to an outcome similar to those of peer banks which have
settled at materially lower amounts.

Forward-looking statements contain risks

This report contains forward-looking statements. Forward-looking statements are statements that are not historical
facts; they include statements about our beliefs and expectations. Any statement in this report that states our
intentions, beliefs, expectations or predictions (and the assumptions underlying them) is a forward-looking statement.
These statements are based on plans, estimates and projections as they are currently available to the management of
Deutsche Bank. Forward-looking statements therefore speak only as of the date they are made, and we undertake no
obligation to update publicly any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could
therefore cause actual results to differ materially from those contained in any forward-looking statement. Such factors
include the conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which
we derive a substantial portion of our trading revenues, potential defaults of borrowers or trading counterparties, the
implementation of our strategic initiatives, the reliability of our risk management policies, procedures and methods,
and other risks referenced in our filings with the U.S. Securities and Exchange Commission. Such factors are
described in detail in our 2015 Annual Report on Form 20-F, which was filed with the SEC on March 11, 2016, on
pages 13 through 40 under the heading Risk Factors. Copies of this document are readily available upon request or
can be downloaded from www.deutsche-bank.com/ir.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
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By: /s/ Peter Burrill

Name: Peter Burrill
Title: Managing Director

By: /s/ Mathias Otto

Name: Mathias Otto
Title: Managing Director and Senior

Counsel



