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TRANSLATION
Autonomous City of Buenos Aires, April 27, 2015

To the

Bolsa de Comercio de Buenos Aires

(Buenos Aires Stock Exchange)

Re.: Ordinary and Extraordinary General

Shareholders� Meeting of YPF SA �

Notification of exercise of cumulative voting

and proposal of holders of ADRs.
Dear Sirs:

We are writing to inform you that the holders of ADRs, Knighthead Master Fund, LP; Knighthead (NY) Fund, LP;
MAP 84; and Knighthead Annuity & Life Assurance Company have given notice of their decision to exercise the
right to vote cumulatively, in accordance with the provisions of Article 263 of the Ley de Sociedades Comerciales
No. 19,550, in the election of directors for the Class D shares to be held at the next Shareholders� Meeting on April 30,
2015.

Also, please be informed that a communication has been received from holders of ADRs Knighthead Master Fund,
LP; Knighthead (NY) Fund, LP; MAP 84; Knighthead Annuity & Life Assurance Company and Lazzard Asset
Management LLC, giving notice of their decision to exercise their right to nominate Mr. Nicolás Eduardo Piacentino
as a member of the Board for Class D. This nomination is according to the provisions of Article 11 paragraph f) the
bylaws.

Additionally, please be informed that the proposed candidate has independent status pursuant to the Regulations of the
Comisión Nacional de Valores.

Yours faithfully,

Diego Celaá

Market Relations Officer

YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anónima

Date: April 28, 2015 By: /s/ Diego Celaá
Name:

Title:

Diego Celaá

Market Relations Officer
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