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Piper Jaffray Intranet Posting

Employee shareholder notice: Vote your shares

Employees who hold shares of Piper Jaffray at BNY Mellon Shareowner Services (either in restricted form or vested) or in the Piper Jaffray
Companies Retirement Plan, received an e-mail the morning of March 28 with the subject line of �PIPER JAFFRAY COMPANIES Annual
Meeting�. PLEASE DO NOT DELETE THIS E-MAIL AND TAKE PROMPT ACTION TO VOTE YOUR SHARES BY MARCH
31. The e-mail contains a unique control number which is required in order to vote your shares.

Employees who are shareholders of Piper Jaffray are encouraged to vote according to the Board of Directors� recommendation on key business
items to be addressed at the May 9 annual meeting of shareholders:

� FOR all of the nominees for director;

� FOR the ratification of the selection of Ernst & Young LLP as the independent auditor of Piper Jaffray Companies for the year ending
December 31, 2012; and

� FOR the advisory resolution approving the compensation of our officers included in the proxy statement, or a �say-on-pay� vote; and
If you hold shares in a personal brokerage account, you will receive information in the mail with voting instructions. If you receive both an
e-mail and a mailing, it is important that you submit votes for all shares held.

Employees own a significant amount of Piper Jaffray common stock and it is critical that you vote your shares.
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