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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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This distribution represents the first of 10 installments of performance-based compensation and accrued dividends (refer to Footnote 5).
Includes 1,500 Stock Units.

Shares surrendered for taxes on stock distribution.

Previously reported.

Acquisition of deferred performance-based compensation in stock pursuant to the Granite Construction Incorporated Amended and
Restated 1999 Equity Incentive Plan. Shares accrue dividends, payable upon distribution of stock. Mr. Watts elected to receive the shares
annually in 10 equal installments.
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Each performance right represents a right to receive one share of common stock. The performance rights vested upon acquisition;
however, because Mr. Watts chose to defer payment, the stock became payable upon retirement.

(6)

(7) No expiration date.

(8) Dividends accrued between March 31, 2008 and November 30, 2009 on performance-based compensation.
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