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Item 5. Other Events

The Board of Laidlaw Global Corporation ("Corporation") has met this 29th day of
March 2004 and has resolved that the Corporation formally terminates all
employees including senior management in order to prevent the accumulation of
any further liabilities. Thus the Corporation has ceased all operations for now
and will not contemplate any resumption short of the consummation of a reverse
merger.

The Board will remain and has designated the C.E.O to continue as sole Managing
Director without compensation in order to expedite closing matters in an orderly
manner and continue attempting to find an operating company willing to reverse
itself into the Corporation. The Corporation has a $ 29 million net operating
loss. All U.S. based litigations at the level of the parent corporation have
been settled or have agreements in principle for a settlement to be implemented.
All interested parties can contact the Corporation via email at
Laidlawglobal@aol.com.

Short of an agreement with a third party for a reverse merger within the next 21
days, it is unlikely that the company will resume operations or be able to meet
the requirements of completing a 10-K for the year 2003. All 10 Q for the year
2003 have previously been filed.
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