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Item 1.01. Entry into a Material Definitive Agreement.

On November 18, 2011, Novavax, Inc. (“Novavax”) and Alexandria Real Estate Equities, Inc. (the “Landlord”) entered
into Lease Agreements (the “Leases”), under which Novavax will lease manufacturing, office and laboratory space at 20
and 22 Firstfield Road, Gaithersburg, Maryland (the “Facilities”) from the Landlord.

The Leases provide that, among other things, as of January 1, 2012, Novavax subleases from Intercell USA, Inc., the
current Facility tenant, and subsequently leases from the Landlord approximately 74,000 total square feet, with rent
for such space commencing April 1, 2014. The rent will be $24.40 per rentable square foot per year, increasing
annually by three percent (3%). Under the terms of the Amendment, the Landlord will provide Novavax with a tenant
improvement allowance of $2.5 million and an additional tenant improvement allowance of $3 million dollars which
additional tenant improvement allowance is paid back to the Landlord during the remainder of the term of the Leases.

The expiration dates of the Leases are each October 31, 2023.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized

Novavax, Inc.

(Registrant)
November 25, 2011 By: /s/ John A. Herrmann
111
Name: John A. Herrmann III
Title: Executive Director, Legal Affairs and

Corporate Secretary




