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Restricted stock units were fully vested on the date of grant (5/05/2011) and shares of common stock underlying the restricted stock units
were partially settled on the date of grant by delivery of shares and partially settled in cash in lieu of the delivery of shares of common
stock.

Held by ELIL Family Holdings LLC ("ELIL"), an entity controlled by the reporting person. By reason of the provisions of Rule 16a-1 of

2) the Securities Exchange Act 1934, as amended, the reporting person may be deemed to be the beneficial owner of all of the American
Campus Communities, Inc. common stock owned by ELIL, although he disclaims beneficial ownership of those shares, except to the
extent of any indirect pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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