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gk Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)  The conversion price of each phantom stock unit is the cash value on each transaction date of one share of Massey common stock.

@) These phantom stock units represent the value of dividends re-invested on amounts previously earned and deferred by the reporting

person.

3

)

Remarks:

Each phantom stock unit is to be settled at the election of the reporting person, in cash or in Massey common stock, upon the reporting
person's termination of service as a director, in a single sum or in installments.

These phantom stock units represent the value of quarterly reatiner fees that have been earned and deferred by the reporting person
pursuant to the Massey Energy Company Deferred Directors' Fee Program.

Pursuant to the Massey Energy Company Deferred Directors' Fees Program, at the reporting person's election, phantom stock
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