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Item 1.01 Entry into a Material Definitive Agreement

On November 18, 2006, Hawaiian Airlines, Inc., a Delaware corporation and wholly-owned subsidiary of the registrant (_Hawaiian ), entered into
a letter of intent with AWAS Aviation Services, Inc. providing for (i) the purchase of three Boeing 767-300ER aircraft, each with two Pratt &

Whitney Model PW4060 engines (the _Aircraft ), (ii) amendments to certain of its lease agreements with AWMS I, a Delaware statutory
business trust (_AWMS I ), related to four of its Boeing 767-300ER aircraft (the _Amendments ), and (iii) the grant of an
option to purchase three spare aircraft engines (collectively, the _Transaction ). The letter of intent became binding on
November 24, 2006 upon the approval of the respective Boards of Directors of the parties.

Under the terms of the letter of intent, Hawaiian will pay an aggregate purchase price of approximately $150 million. The closing of such
purchase is subject to certain conditions, which include, among others, negotiation and execution of a definitive purchase and sale agreement,
and the receipt by Hawaiian of third-party financing to fund the purchase of the Aircraft.

Each Aircraft is currently being leased by Hawaiian from AWMS I pursuant to a lease agreement that provides AWMS I with the option for an

early termination of the lease agreement. Under the terms of the letter of intent, the Amendments will provide for the elimination of AWMS s
early termination option from each of the subject lease agreements. In addition, the Amendments will, among other things, shorten the term of

the subject lease agreements and modify the monthly rent due under the subject lease agreements. In connection with the purchase of the

Aircraft and the Amendments, AWMS I will grant Hawaiian an option (the _Purchase Options ) to purchase three spare aircraft engines (the Spare
Engines ) currently being leased by Hawaiian from AWMS L.

The aircraft purchases transactions are scheduled to close on or prior to December 29, 2006.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

09.1 Press Release of Hawaiian Airlines, Inc. Dated November 30, 2006.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: November 30, 2006

HAWAIIAN HOLDINGS, INC.

By: /s/ Peter R. Ingram
Name: Peter R. Ingram
Title: Chief Financial Officer and Treasurer
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EXHIBIT INDEX

99.1 Press Release of Hawaiian Airlines, Inc. dated November 30, 2006.




