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ITEM 1.01 _ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT
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On October 26, 2006, the Bemis Board of Directors amended its compensation plan for non-employee directors. Effective January 1, 2007, each
individual non-employee director will be compensated on an annual basis by a Board Retainer Fee of $65,000. In addition, each such director
will receive an annual Bemis stock award as provided in the Bemis 2007 Stock Incentive Plan in an amount equal to 50% of the annual retainer
fee, or $32,500. The amount of shares will be determined according to the share price on the last business day preceding Bemis Annual Meeting
of Stockholders. In addition, each non-employee director acting in the capacity as a Committee chair will receive an additional $15,000 in cash
compensation per year.

Directors will no longer receive separate fees for meetings or phone conferences attended.
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On October 26, 2006, the Board of Directors of Bemis Company, Inc., pursuant to the bylaws of the Company, increased the number of directors
by one and elected Mr. Henry J. Theisen, Bemis Company s Executive Vice President and Chief Operating Officer, to the Board. Mr. Theisen
joined Bemis Company in 1975 and has held leadership positions in operations, research and development, and marketing for Bemis and its
subsidiaries. He was elected Vice President of Operations for Bemis Company in 2002 and Executive Vice President and Chief Operating
Officer in 2003. Mr. Theisen received his degree in chemical engineering from the University of Wisconsin.
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SIGNATURES

Pursuant to the requirements of Section 13 of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

BEMIS COMPANY, INC.

By /s/ Gene C. Wulf By /s/ Stanley A. Jaffy
Gene C. Wulf, Senior Vice President Stanley A. Jaffy, Vice President
and Chief Financial Officer and Controller

Date October 31, 2006 Date October 31, 2006
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