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Item 5. Other Events

On August 11, 2004, Century Business Services, Inc. (CBIZ) announced
that it has entered into a new $100 million credit facility effective August 9,
2004, (rather than August 6, as stated in the press release). The new credit
facility has a five-year term, an option to increase to $125 million, and was
led by Bank of America, as agent bank for a group of five participating banks.
The new credit facility replaces an existing $73 million facility and provides
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CBIZ with additional operating flexibility to fund seasonal working capital and

general corporate needs, acquisitions, and the repurchase of company shares. The
new facility will also reduce the company's borrowing costs.

The Press Release announcing this event is also attached as an Exhibit.

Item 7. Exhibits
99.5 Press Release dated August 11, 2004.
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