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ITEM 5. OTHER EVENTS

      Holders of $49,000 in value of the HCC Insurance Holdings, Inc. ("HCC")
2.00% Convertible Notes due 2021 (the "Notes") had tendered their Notes to HCC
for repurchase on September 1, 2002 as permitted under the terms of the
Indenture and First Supplement Indenture between Wachovia Bank, National
Association and HCC. HCC previously provided notice on August 5, 2002 that it
would pay the purchase price of any tendered Notes in cash. HCC repurchased the
tendered amount of Notes for cash on September 3, 2002.

                                  SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Dated:  September 4, 2002              HCC INSURANCE HOLDINGS, INC.

                                       By: /s/ Christopher L. Martin
                                       --------------------------------
                                           Christopher L. Martin
                                           Executive Vice President and
                                           General Counsel
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