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Immediate release July 22, 2010

Canadian Pacific reaches tentative agreement with its signals employees

Canadian Pacific (TSX/NYSE: CP) and the Canadian Signals and Communications System Council No. 11 of the
L.B.E.W (IBEW), representing about 400 employees who maintain railway signal systems, today announced they have
reached a tentative three-year collective agreement.

The Memorandum of Settlement will be sent to the union membership for ratification. Details of the agreement will be
available following ratification.
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