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ITEM 5. Other Events

On July 10, 2002, the Registrant, Acadia Realty Trust, issued a press release
announcing the upward revision of earnings guidance for the year ending December
31, 2002 and the pending acquisition of three supermarket-anchored shopping
centers. The closing is contingent on receiving the lenders' consent permitting
the assumption of two fixed-rate loans as well as other customary closing
conditions. A copy of the press release is included as an exhibit to this
filing.

ITEM 7. Financial Statements, Pro Forma Financial Information and Exhibits

(c) Exhibits

99.1     Press release dated July 10, 2002
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                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                         ACADIA REALTY TRUST
                                            (Registrant)

Date: July 11, 2002                      By: /s/ Perry Kamerman
                                            ----------------------------------
                                             Name:  Perry Kamerman
                                             Title: Senior Vice President and
                                                    Chief Financial Officer
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