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SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina STET-France Telecom S.A.

Date: March 6, 2003 By: /s/ Christian Chauvin      
Name: Christian Chauvin
Title:   Vice-President

FREE TRANSLATION
FOR IMMEDIATE RELEASE

March 5, 2003

BUENOS AIRES STOCK EXCHANGE

Re.: Art 23 of the Listing Regulations

Dear Sirs,
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I am writing you as Responsible for Market Relations of TELECOM ARGENTINA STET-FRANCE TELECOM
S.A. (the Company) to inform you that the Board of Directors has approved the sale to Shell Compañia Argentina de
Petróleo S.A. of the 300 shares that the Company owns in Multibrand S.A. which represent the 25% of the capital
stock, in the amount of Ar$ 3.000 (nominal value of the shares since Multibrand has a negative shareholders equity).

Sincerely,

Pedro Insussarry
Responsible for Market Relations

Telecom Argentina STET-France Telecom S.A.
Alicia Moreau de Justo 50
C110/AAB Buenos Aires -- Argentina
Telefono (54-11)4968-4000
htpp//www.telecom.com.ar
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