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================= BLACKROCK STRATEGIC DIVIDEND ACHIEVERS TRUST =================

ITEM 1 PROXY VOTING RECORD

BLACK HILLS CORP.

Ticker:       BKH            Security ID:  092113109
Meeting Date: MAY 26, 2004   Meeting Type: Annual
Record Date:  APR 7, 2004

#     Proposal                                  Mgt Rec   Vote Cast  Sponsor
1.1   Elect  Director Jack W. Eugster           For       For        Management
1.2   Elect  Director Richard Korpan            For       For        Management
1.3   Elect  Director Thomas J. Zeller          For       For        Management
2     Ratify Auditors                           For       For        Management

--------------------------------------------------------------------------------

COMMUNITY FIRST BANKSHARES, INC.

Ticker:       CFBX           Security ID:  203902101
Meeting Date: JUN 30, 2004   Meeting Type: Annual
Record Date:  MAY 19, 2004
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#     Proposal                                  Mgt Rec   Vote Cast  Sponsor
1     Approve Merger Agreement                  For       For        Management
2.1   Elect  Director Mark A. Anderson          For       For        Management
2.2   Elect  Director Patrick Delaney           For       For        Management
2.3   Elect  Director John H. Flittie           For       For        Management
2.4   Elect  Director Darrell G. Knudson        For       For        Management
2.5   Elect  Director Dawn R. Elm               For       For        Management
2.6   Elect  Director Marilyn R. Seymann        For       For        Management
2.7   Elect  Director Harvey L. Wollman         For       For        Management
2.8   Elect  Director Thomas Gallagher          For       For        Management
2.9   Elect  Director Rahn K. Porter            For       For        Management
2.10  Elect  Director Lauris N. Molbert         For       For        Management
2.11  Elect  Director Karen M. Meyer            For       For        Management
3     Ratify Auditors                           For       For        Management

--------------------------------------------------------------------------------

EASTGROUP PROPERTIES, INC.

Ticker:       EGP            Security ID:  277276101
Meeting Date: MAY 27, 2004   Meeting Type: Annual
Record Date:  APR 14, 2004

#     Proposal                                  Mgt Rec   Vote Cast  Sponsor
1.1   Elect  Director D. Pike Aloian            For       For        Management
1.2   Elect  Director Alexander G. Anagnos      For       For        Management
1.3   Elect  Director H. C. Bailey, Jr.         For       For        Management
1.4   Elect  Director Hayden C. Eaves, III      For       For        Management
1.5   Elect  Director Fredric H. Gould          For       For        Management
1.6   Elect  Director David H. Hoster II        For       For        Management
1.7   Elect  Director David M. Osnos            For       For        Management
1.8   Elect  Director Leland R. Speed           For       For        Management
2     Approve Omnibus Stock Plan                For       For        Management
3     Other Business                            For       Against    Management

--------------------------------------------------------------------------------

MCGRATH RENTCORP

Ticker:       MGRC           Security ID:  580589109
Meeting Date: JUN 2, 2004    Meeting Type: Annual
Record Date:  APR 15, 2004

#     Proposal                                  Mgt Rec   Vote Cast  Sponsor
1.1   Elect Director William J. Dawson          For       For        Management
1.2   Elect Director Robert C. Hood             For       For        Management
1.3   Elect Director Dennis C. Kakures          For       For        Management
1.4   Elect Director Joan M. McGrath            For       For        Management
1.5   Elect Director Robert P. McGrath          For       For        Management
1.6   Elect Director Dennis P. Stradford        For       For        Management
1.7   Elect Director Ronald H. Zech             For       For        Management
2     Ratify Auditors                           For       For        Management

--------------------------------------------------------------------------------

SECOND BANCORP, INC.

Ticker:       SECD           Security ID:  813114105
Meeting Date: MAY 18, 2004   Meeting Type: Special
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Record Date:  APR 5, 2004

#     Proposal                                  Mgt Rec   Vote Cast  Sponsor
1     Approve Merger Agreement                  For       For        Management

--------------------------------------------------------------------------------

UNIVERSAL HEALTH REALTY INCOME TRUST

Ticker:       UHT            Security ID:  91359E105
Meeting Date: JUN 2, 2004    Meeting Type: Annual
Record Date:  APR 22, 2004

#     Proposal                                  Mgt Rec   Vote Cast  Sponsor
1.1   Elect Trustee Miles L. Berger             For       For        Management
1.2   Elect Trustee Elliot J. Sussman, M.D.     For       For        Management

                                   SIGNATURES

         Pursuant to the requirements of the Investment Company Act of 1940, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                  BlackRock Strategic Dividend Achievers Trust

                    by /s/ Robert S. Kapito
                      ---------------------------
                      Robert S. Kapito
                      Principal Executive Officer

Date:  August 20, 2004
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