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Item 2. Acquisition or Disposition of Assets

     On May 18, 2004, Medicis Pharmaceutical Corporation (the "Company") issued
a press release announcing that it had closed its previously announced asset
purchase agreement and license agreement, and had entered into a securities
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purchase agreement with BioMarin Pharmaceutical, Inc.

     A copy of the Company's press release is attached hereto as Exhibit 99.1.

Item 7. Financial Statements and Exhibits

(a)  Financial Statements of Business Acquired.

Not Applicable.

(b)  Pro Forma Financial Information.

Not Applicable.

(c)  Exhibits.

99.1    Copy of press release, dated May 18, 2004, issued by Medicis
        Pharmaceutical Corporation

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                        MEDICIS PHARMACEUTICAL
                                        CORPORATION
                                        (Registrant)

Date:  May 18, 2004                     /s/ Mark A. Prygocki, Sr.
                                        -----------------------------------
                                        Name:      Mark A. Prygocki, Sr.
                                        Title:     Executive Vice President,
                                                   Chief Financial Officer,
                                                   Corporate Secretary and
                                                   Treasurer
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99.1        Copy of press release, dated May 18, 2004, issued by Medicis
            Pharmaceutical Corporation
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