
HESS CORP
Form 4
November 08, 2007

FORM 4
Check this box
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0287

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting Person *

WALKER F BORDEN
2. Issuer Name and Ticker or Trading

Symbol
HESS CORP [HES]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

_____ Director _____ 10% Owner
__X__ Officer (give title
below)

_____ Other (specify
below)

Executive Vice President

(Last) (First) (Middle)

HESS CORPORATION, 1185
AVENUE OF THE AMERICAS

3. Date of Earliest Transaction
(Month/Day/Year)
11/07/2007

(Street)

NEW YORK, NY 10036

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check
Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities Acquired
(A) or Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6.
Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or
(D) Price

Common
Stock,
$1.00 par
value

11/07/2007 M(1) 10,000 A $
20.08 246,642 D

Common
Stock,
$1.00 par
value

11/07/2007 S(2) 1,000 D $
73.71 245,642 D

Common
Stock,
$1.00 par
value

11/07/2007 S 400 D $
73.81 245,242 D
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Common
Stock,
$1.00 par
value

11/07/2007 S 600 D $
73.79 244,642 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $ 73.9 244,442 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.23 244,242 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.77 244,042 D

Common
Stock,
$1.00 par
value

11/07/2007 S 300 D $
74.37 243,742 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.54 243,642 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.55 243,442 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.25 243,242 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.49 243,142 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.61 242,942 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $ 74.6 242,742 D

11/07/2007 S 100 D 242,642 D
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Common
Stock,
$1.00 par
value

$
74.68

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.65 242,542 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.46 242,442 D

Common
Stock,
$1.00 par
value

11/07/2007 S 400 D $
74.59 242,042 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.73 241,942 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.84 241,742 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.63 241,642 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.44 241,442 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.42 241,242 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.48 241,142 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.52 240,942 D

11/07/2007 S 200 D 240,742 D
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Common
Stock,
$1.00 par
value

$
74.32

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.03 240,642 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.15 240,542 D

Common
Stock,
$1.00 par
value

11/07/2007 S 200 D $
74.17 240,342 D

Common
Stock,
$1.00 par
value

11/07/2007 S 100 D $
74.24 240,242 (3) D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5. Number of
Derivative
Securities
Acquired (A)
or Disposed of
(D)
(Instr. 3, 4,
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of Shares

Option to
purchase
Common
Stock

$ 20.08 11/07/2007 M 10,000 12/06/2001 12/06/2010

Common
Stock,

$1.00 par
value

10,000 $ 20.08 35,000 D
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Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

WALKER F BORDEN
HESS CORPORATION
1185 AVENUE OF THE AMERICAS
NEW YORK, NY 10036

  Executive Vice President

Signatures
 George C. Barry for F. B.
Walker   11/08/2007

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Common Stock acquired upon exercise of options granted under the Corporation's Second Amended and Restated 1995 Long-Term
Incentive Plan.

(2) The sales of shares set forth herein are made in connection with a selling plan dated June 26, 2007 that is intended to comply with Rule
10b5-1.

(3)

This amount includes 212,500 shares held in escrow pursuant to the Corporation's Second Amended and Restated 1995 Long-Term
Incentive Plan. The reporting person has only voting power of these shares until lapsing of the period set by the Committee administering
the Plan at which time the shares plus accrued dividends will be delivered to the reporting person if he is still an employee of the
Corporation.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. INDENT: 0pt" align="justify"> 
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EXHIBIT 10.1

SUBLEASE TERMINATION AGREEMENT

This Sublease Termination Agreement (this “Agreement”) is dated as of January 21, 2016 and is by and between
EnergySolutions, LLC (“Sublessor”) and Perseon Corporation (“Sublessee”).

WHEREAS, Sublessor and Sublessee are parties to that certain Sublease Agreement dated as of May 14, 2015, as
amended by that Amendment to Sublease Agreement dated as of August 25, 2015 (as amended, the “Sublease
Agreement”).

WHEREAS, any capitalized terms that are used, but not defined herein, shall have the meanings ascribed to such
terms in the Sublease Agreement.

WHEREAS, the Sublease Commencement Date was September 14, 2015 and Sublessor applied the first month’s
prepaid rent to the rent due from September 14, 2015 through October 13, 2015.

WHEREAS, Sublessee has not paid any monthly installments of Sublease Annual Rent to Sublessor for the time
period from October 14, 2015 to the date of this Agreement.

WHEREAS, Sublessee has not paid any of the parking fees set forth in the Sublease Agreement to Sublessor since the
Sublease Commencement Date.

WHEREAS, Sublessor hereby provides notice to Sublessee that in accordance with Section 6 of the Sublease
Agreement, Sublessor has drawn on and applied the Security Deposit of $18,865.40 to satisfy the following unpaid
amounts under the Sublease Agreement:  (i) $2,300 for unpaid parking fees for the period from September 14, 2015
through October 13, 2015, (ii) $9,530.83 for unpaid rent and parking fees for the period from October 14, 2015
through October 31, 2015 and (iii) $7,034.57 for partial payment of the unpaid monthly rent from November 1, 2015
through November 30, 2015.

WHEREAS, as of the date of this Agreement, Sublessee currently owes Sublessor $53,033.44 for amounts past due
under the Sublease Agreement (which amount includes (i) the interest and service fees applicable to past due sums as
set forth in Section 3(e) of the Sublease Agreement and (ii) the application of the Security Deposit as described in the
recital above).

WHEREAS, due to the precarious financial condition of Sublessee and its inability to meet its obligations under the
Sublease Agreement going forward, the parties feel it is in each party’s best interests to terminate the Sublease
Agreement in accordance with the terms of this Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties hereto covenant and agree as follows:

1.Incorporation of Recitals.  The Recitals above are true and correct and are hereby incorporated into and made part
of this Agreement.
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2.Forfeiture of Security Deposit.  Sublessee hereby acknowledges and agrees to the forfeiture of its Security Deposit
for amounts past due as set forth in the Recitals, which forfeiture became effective when such amounts became past
due (and therefore no interest or service fees were applied to such past due amounts).

3.Payment of Consideration to Terminate Sublease Agreement.  Sublessee shall pay to Sublessor within one
(1) business day of the date of this Agreement the amount of $15,000.00 via wire transfer as the cash consideration,
in addition to the FF&E consideration in Section 4 below, to terminate the Sublease Agreement.

4.Vacate Premises.  Sublessee shall (i) within ten (10) days of the date of this Agreement, vacate and surrender the
Subleased Premises in the same condition, ordinary wear and tear excepted, as they were in upon the Sublease
Commencement Date under the Sublease Agreement and shall promptly deliver all keys to the Sublessor on or
before January 31, 2016; and (ii) leave in the Subleased Premises all furniture, fixtures, audio visual, and
equipment currently located within the Subleased Premises, excluding any of Sublessee’s medical devices and
related R&D equipment (“FF&E”) and such FF&E shall become the property of the Sublessor as of the date of this
Agreement.

5.Termination of Sublease Agreement.  Upon Sublessee’s compliance with Sections 3 and 4 of this Agreement, the
Sublease Agreement shall be terminated and Sublessee shall have no further obligations, liabilities or rights under
the Sublease Agreement.

6.Acknowledgment and Release.  Except as expressly provided herein to the contrary, Sublessor and Sublessee
acknowledge and agree that the other has fully performed and satisfied their respective obligations under the
Sublease Agreement.  Subject to satisfaction of each parties respective obligations under this Agreement, Sublessor
and Sublessee hereby forever release and discharge the other (and its members, managers, officers, directors,
stockholders, employees and agents) from any and all further duties, obligations, or liabilities arising under the
terms of the Sublease Agreement or arising from or related to Sublessee’s tenancy under the Sublease Agreement.

7.Entire Agreement and Modification.  This Agreement contains the entire agreement and understanding between the
parties as it relates to the subject matter hereof.

8.Assignment.  The terms and provisions of this Agreement shall be binding upon and inure to the benefits of any
successor of a party hereto.

9.Unenforceable Provision.  If any provision of this Agreement shall be invalid or unenforceable, such provision
shall be severable and such invalidity or unenforceability shall not impair the validity of any other provision of this
Agreement.
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10.Governing Law.  The terms and provisions of this Agreement shall be construed in accordance with and governed
by the laws of the State of Utah.

11.Counterparts.  This Agreement may be executed in several counterparts, each of which shall be deemed an
original, but all of which shall constitute one and the same instrument.

(Signature Page Follows)
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IN WITNESS WHEREOF, the parties have caused this Sublease Termination Agreement to be signed by their
respective duly authorized officers as of the date first above written.

SUBLESSOR:

ENERGYSOLUTIONS, LLC

By: /s/ David Nilsson         

Name: David Nilsson

Title: Treasurer

SUBLESSEE:

PERSEON CORPORATION

By: /s/ David Green         

Name: David Greean

Title: Financial Advisor

AGREED AND ACCEPTED:

WEST SALT LAKE ACQUISITIONS PARTNERS LLC,
a Delaware limited liability company

By: Hines West Salt Lake Acquisitions Partners LLC,
a Delaware limited liability company
Its:  Managing Member

By: Hines West Salt Lake Associates
Limited Partnership,
a Texas limited partnership
Its:  Sole Member

By: Hines Interests Limited Partnership,
a Delaware limited partnership
Its:  General Partner

By: Hines Hol.dings, Inc.,
a Texas corporation
Its:  General Partner
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By:
Name:                `_
Title:                 `_
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