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Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Reflects vesting of 6,500 shares of RSU.

(2) Represents shares withheld to pay taxes associated with performance-based restricted stock that vested on January 1, 2017.

Performance Restricted Stock Units pursuant to the Diamond Hill Investment Group, Inc. 2014 Equity and Cash Incentive Plan.
Performance Restricted Stock Units under this award are convertible into shares of common stock upon the completion of the year ending
December 31, 2017, based on the attainment by the Company of certain financial performance criteria in the year ending December 31,
2017. Performance Restricted Stock Units under this award represent a contingent right to receive one share of Common stock.
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