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OVERSEAS SHIPHOLDING GROUP INC

Form 3
August 15, 2014

FORM

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF
SECURITIES

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

OMB APPROVAL
OMB
Number: 3235-0104
. January 31,
Expires: 5005

Estimated average
burden hours per

response... 0.5

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

(Print or Type Responses)

1. Name and Address of Reporting

Person

A Alden Global Capital LLC

(Last) (First)

Statement

Middley  08/05/2014

885 THIRD AVENUE, 34TH

FLOOR,A

(Street)

NEW YORK,A NYA 10022

(City) (State)

1.Title of Security
(Instr. 4)

(Zip)

Class A Common Stock, par value $.01 per

share

Class A Common Stock, par value $.01 per

share

Class A Common Stock, par value $.01 per

share

Class A Common Stock, par value $.01 per

share

Class A Common Stock, par value $.01 per

share

Reminder: Report on a separate line for each class of securities beneficially

owned directly or indirectly.

(Month/Day/Year)

2. Date of Event Requiring 3, Jssuer Name and Ticker or Trading Symbol

OVERSEAS SHIPHOLDING GROUP INC [OSGIQ]

4. Relationship of Reporting 5. If Amendment, Date Original

Person(s) to Issuer Filed(Month/Day/Year)
(Check all applicable)
Director __X__10% Owner ©- Individual or Joint/Group

Officer Other
(give title below) (specify below)

Filing(Check Applicable Line)
___ Form filed by One Reporting
Person

_X_ Form filed by More than One
Reporting Person

Table I - Non-Derivative Securities Beneficially Owned

2. Amount of Securities 3. 4. Nature of Indirect Beneficial
Beneficially Owned Ownership  Ownership
(Instr. 4) Form: (Instr. 5)

Direct (D)

or Indirect

D

(Instr. 5)
11,513,642 1D @ I See footnotes (D @ 3)
4,397,480 L @ I See footnotes (VD @ @)
944,812 L @ I See footnotes (D @ &)
4,349,645 D @ I See footnotes (D @ ©)
1,770,770 O @) I See footnotes (D @ (D

SEC 1473 (7-02)
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Persons who respond to the collection of
information contained in this form are not
required to respond unless the form displays a
currently valid OMB control number.

Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative 2. Date Exercisable and 3. Title and Amount of 4.
Security Expiration Date Securities Underlying Conversion
(Instr. 4) (Month/Day/Year) Derivative Security or Exercise
(Instr. 4) Price of
L Derivative
Date Expiration Date Security
Exercisable Amount or
Title Number of
Shares
Class A
Class A Warrants A® 08/05/2039®) Common 5,942,412 $0.01
Stock
Class A
Class A Warrants A ® 08/05/2039®) Common 2,262,749 $0.01
Stock
Class A
Class A Warrants A® 08/05/2039®) Common 486,160  $0.01
Stock
Class A
Class A Warrants A® 08/05/2039®) Common 2,238,136 $0.01
Stock
Class A
Class A Warrants A ® 08/05/2039®) Common 911,160  $0.01
Stock
Reporting Owners
Relationships

Reporting Owner Name / Address
Director 10% Owner Officer Other

Alden Global Capital LLC
885 THIRD AVENUE, 34TH FLOOR A AX A A
NEW YORK,A NYA 10022

Alden Global Capital Ltd
THIRD FLOOR, ONE WAVERLEY PLACE A

UNION STREET £ LA =
ST. HELIER,A Y9A JE2 3RF
Signatures
A!den Global Capital LLC, /s/Jason Pecora, Managing 08/15/2014
Director
**Signature of Reporting Person Date

Reporting Owners

5.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
D

(Instr. 5)

6. Nature of Indirect
Beneficial
Ownership

(Instr. 5)

See footnotes ()
EYe!

See footnotes (D
@

See footnotes (1
O

See footnotes ()
®®

See footnotes (1
X0
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Alden Global Capital Limited /s/Jason Pecora, Managing

Director 08/15/2014
**Signature of Reporting Person Date

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 5(b)(v).

* Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reported securities are held directly by Alden Global Adfero BPI Fund, Ltd. ("Alden Global Adfero"), Alden Global Opportunities
Master Fund, L.P. ("Alden Global Master"), Wilshire Institutional Master Fund II SPC - Wilshire Alden Global Event Driven
Opportunities Segregated Portfolio ("Wilshire Alden"), Alden Global Value Recovery Master Fund, L.P. ("Alden Global Value") and

M Turnpike Limited, and may be deemed to be held indirectly by Alden Global Capital Limited and Alden Global Capital LLC (together
with Alden Global Adfero, Alden Global Master, Wilshire Alden, Alden Global Value, Turnpike Limited, the "Reporting Persons"),
each as investment manager, investment adviser, and/or investment sub-adviser, in each case as described below.

The filing of this Form 3 shall not be construed as an admission that the Reporting Persons are or were for the purposes of Section 16(a)

2) of the Securities Exchange Act of 1934, as amended, or otherwise the beneficial owners of any of the shares of common stock, of

Overseas Shipholding Group, Inc. (the "Issuer"). Pursuant to Rule 16a-1, the Reporting Persons disclaim such beneficial ownership,
except to the extent of their respective pecuniary interest.

The shares and warrants are held directly by Alden Global Value, and may be deemed to be held indirectly by Alden Global Capital
(3) Limited, as investment manager to Alden Global Value, and by Alden Global Capital LLC, as investment sub-adviser to Alden Global
Value.

The shares and warrants are held directly by Alden Global Master, and may be deemed to be held indirectly by Alden Global Capital
(4) Limited, as investment manager to Alden Global Master, and by Alden Global Capital LLC, as investment sub-adviser to Alden Global
Master.

The shares and warrants are held directly by Wilshire Alden, and may be deemed to be held indirectly by Alden Global Capital Limited,

) as investment sub-advisor of Wilshire Alden, and by Alden Global Capital LLC, as investment sub-adviser to Wilshire Alden.

The shares and warrants are held directly by Turnpike Limited, and may be deemed to be held indirectly by Alden Global Capital
(6) Limited, as investment manager to Turnpike Limited, and by Alden Global Capital LLC, as investment sub-adviser to Turnpike
Limited.

The shares and warrants are held directly by Alden Global Adfero, and may be deemed to be held indirectly by Alden Global Capital,
(7) LLC, as investment manager to Alden Global Adfero and by Alden Global Capital Limited, as investment sub-advisor to Alden Global
Adfero.

Each of the warrants beneficially owned by the Reporting Persons may be exercised at any time or from time to time, except that in
connection with the exercise of any warrant, the warrantholder (or person designated by the warrantholder to receive the Common Stock
issuable upon exercise of the warrants) must advise the Issuer whether or not it satisfies certain U.S citizenship requirements under the
Merchant Marine Act of 1920 and under the respective warrant agreement. The Issuer has the unconditional right to require such
warrantholder to deliver documents and other information as the Issuer may request as reasonable proof that such warrantholder or
designated person satisfies the requirements to be a United States citizen, and any warranholder or designated person who cannot
establish to the Issuer's reasonable satisfaction that such warrantholder or designated person is a U.S. citizen may be prevented from
exercising such warrants in the Issuer's reasonable discretion.

®

(9) The warrants expire on the 25th anniversary of the execution of the respective warrant agreement accompanying such warrant.

~

A

Remarks:

SeeA signaturesA attachedA asA ExhibitA 99.1A A A A A A A A A 08/15/2014

#*A SignatureA of A ReportingA PersonA AAAAAAAAAAAAAAAAAADate

Reminder:A A ReportA onA aA separateA lineA forA eachA classA ofA securitiesA beneficiallyA ownedA directlyA orA in
*A IfA theA formA isA filedA byA moreA thanA oneA reportingA person.A A SeeA InstructionA 5(b)(v).

*#*Intentional A misstatementsA orA omissionsA ofA factsA constituteA FederalA CriminalA Violations.A SeeA 18A U.S.C./
Note:A FileA threeA copiesA ofA thisA Form,A oneA ofA whichA mustA beA manuallyA signed.A A IfA spaceA isA insuff

PotentialA personsA whoA areA toA respondA toA theA collectionA ofA informationA containedA inA thisA formA areA n

Signatures 3
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 4



