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Item 5. Other Events

On November 25, 2002, Riviera Holdings Corporation (the "Company")
completed an exchange offer (the "Exchange Offer") pursuant to which the Company
had offered to exchange its 11% Series B Senior Secured Notes due 2010 ("New
Notes") for an equal principal amount of its outstanding 11% Senior Secured
Notes due 2010 ("Old Notes"). The Company issued $215,000,000 of 0Old Notes on
June 26, 2002, all of which were outstanding prior to the Exchange Offer. 0ld
Notes in the aggregate principal amount of $214,800,000 were exchanged for New
Notes in the Exchange Offer.

The Exchange Offer was undertaken to comply with the requirements of a
Registration Rights Agreement entered into by the Company concurrently with the
issuance of the 0ld Notes. The New Notes were registered under the Securities
Act of 1933, as amended, pursuant to a Registration Statement on Form S-4 that
was declared effective by the Securities and Exchange Commission on October 2,
2002.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits
(a) Not Applicable
(b) Not Applicable

(c) Exhibits

Exhibit 99
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