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Director
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3)

Each restricted stock unit represents a contingent right to receive one share of common stock.

Pursuant to the terms of the Restricted Stock Unit Award Agreement dated March 31, 2017, all 15,915 restricted stock units vested on

Acquired under the Agenus Inc. Deferred Compensation Plan, as amended. Deferred Shares represent an equal amount of the Company's
common stock to be distributed under the terms of the plan, typically once the director ceases to serve as a director of the Company.
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