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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).

Yes No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or

LR N3

a smaller reporting company. See the definitions of “large accelerated filer”, “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer Accelerated filer

Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes No

Indicate the number of shares outstanding of each of the issuer's classes of common stock, as of the latest practicable
date.

Class Outstanding at February 2, 2015
Common Stock, par value $0.01 per share 168,301,163
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AVX Corporation and Subsidiaries
Consolidated Balance Sheets (unaudited)

(in thousands, except per share data)

ASSETS

Current assets:

Cash and cash equivalents
Short-term investments in securities
Accounts receivable - trade, net
Accounts receivable - affiliates
Inventories

Income taxes receivable

Deferred income taxes

Prepaid and other

Total current assets

Long-term investments in securities
Property and equipment
Accumulated depreciation

Goodwill

Intangible assets, net

Deferred income taxes - non-current
Other assets

Total Assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:

Accounts payable - trade

Accounts payable - affiliates

Income taxes payable

Deferred income taxes

Accrued payroll and benefits

Accrued expenses

Total current liabilities

Pensions

Deferred income taxes - non-current
Other liabilities

Total Liabilities

Commitments and contingencies (Note 8)
Stockholders' Equity:

Preferred stock, par value $.01 per share:

Authorized, 20,000 shares; None issued and outstanding

Common stock, par value $.01 per share:

As of
March 31,
2014

$ 460,674
413,615
206,417
2,028
550,518
71,346
31,896
32,229
1,768,723
25,000
1,636,796

(1,401,071)

235,725
213,051
67,735
65,524
9,230

$ 2,384,988

$ 49,576
45,058
2,956
952
38,867
24,525
161,934
18,267
5,453
151,649
337,303

As of
December 31,
2014

$ 330,573
510,129
181,094
1,918
535,944
68,495
74,895
39,317
1,742,365
150,139
1,541,009
(1,332,571)
208,438
213,051
63,874
14,581
9,824

$ 2,402,272

$ 37,777
34,287
10,123
863
36,103
153,046
272,199
12,609
4,559
29,948
319,315
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Authorized, 300,000 shares; issued, 176,368 shares; outstanding, 168,221 and 168,327 1,764 1,764
shares at March 31, 2014 and December 31, 2014, respectively

Additional paid-in capital 351,708 352,737
Retained earnings 1,789,856 1,864,615
Accumulated other comprehensive income (loss) 8,126 (33,517)
Treasury stock, at cost:

8,148 and 8,401 shares at March 31, 2014 and December 31, 2014, respectively (103,769) (102,642)
Total Stockholders' Equity 2,047,685 2,082,957
Total Liabilities and Stockholders' Equity $ 2,384,988 $ 2,402,272

See accompanying notes to consolidated financial statements.
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AVX Corporation and Subsidiaries
Consolidated Statements of Operations (Unaudited)

(in thousands, except per share data)

Three Months Ended

December 31,

2013 2014
Net sales $ 346,211 $ 321,687
Cost of sales 278,445 243,010
Gross profit 67,766 78,677
Selling, general and administrative expenses 32,193 28,290
Profit from operations 35,573 50,387
Other income (expense):
Interest income 1,252 1,129
Other, net 373 1,196
Income before income taxes 37,198 52,712
Provision for income taxes 5,764 13,759
Net income $ 31,434 $ 38,953
Income per share:
Basic $ 0.19 $ 0.23
Diluted $ 0.19 $ 0.23
Dividends declared (per share) $ 0.095 $ 0.105
Weighted average common shares outstanding:
Basic 168,428 168,164
Diluted 168,700 168,442

Nine Months Ended

December 31,

2013 2014

$ 1,091,375 $ 1,037,681
883,812 786,054
207,563 251,627
91,389 85,548
116,174 166,079

3,848 3,373
979) 227
119,043 169,679
31,136 45,334

$ 87,907 $ 124,345
$ 052 $ 0.74
$ 052 $ 0.74
$ 0.270 $ 0.295

168,554 168,117
168,734 168,375
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See accompanying notes to consolidated financial statements.
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AVX Corporation and Subsidiaries
Consolidated Statements of Comprehensive Income (Loss) (Unaudited)

(in thousands)

Three Months Ended Nine Months Ended

December 31, December 31,

2013 2014 2013 2014
Net income $ 31,434 $ 38,953 $ 87,907 $ 124,345
Other comprehensive income (loss), net of income taxes
Foreign currency translation adjustment (6,035) (12,227) 3,526 (40,593)
Foreign currency cash flow hedges adjustment (1,576) (397) (865) (1,289)
Pension liability adjustment 1,073 55 2,937 239

Other comprehensive income (loss), net of income taxes (6,538) (12,569) 5,598 (41,643)
Comprehensive income $ 24896 $ 26,384 $ 93,505 $ 82,702
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See accompanying notes to consolidated financial statements.
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AVX Corporation and Subsidiaries

Consolidated Statements of Cash Flows (Unaudited)

(in thousands)

Nine Months Ended
December 31,
2013 2014
Operating Activities:
Net income $ 87,907 $ 124,345
Adjustment to reconcile
net income to net cash
from operating

activities:

Depreciation and

amortization 37,116 31,090
Stock-based

compensation expense 1,080 1,208
Deferred income taxes 41,970 6,094

Changes in operating
assets and liabilities:

Accounts receivable 13,033 24,762
Inventories (15,037) 2,280
Accounts payable and

accrued expenses (35,760) 107,651
Income taxes payable 6,408 8,191
Other assets (25,986) (12,692)
Other liabilities (121,894) (128,570)
Net cash provided by

(used in) operating

activities (11,163) 164,359

Investing Activities:
Purchases of property

and equipment (18,149) (19,134)
Purchase of business,

net of cash acquired (1,600) -
Purchases of investment

securities (520,361) (909,356)
Redemptions of

investment securities 575,743 685,027

Proceeds from property
& equipment

dispositions 785 52

Net cash provided by

(used in) investing

activities 36,418 (243,411)
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Financing Activities:
Dividends paid
Purchase of treasury
stock

Proceeds from exercise
of stock options
Excess tax benefit from
stock-based payment
arrangements

Net cash used in
financing activities

Effect of exchange rate
on cash

Decrease in cash and
cash equivalents

Cash and cash
equivalents at beginning
of period

Cash and cash
equivalents at end of
period
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(44,272)
(8,788)

4,020

200

(48,840)

290

(23,295)

486,724

463,429 $

See accompanying notes to consolidated financial statements.
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(49,584)
(4,335)

4,863

419

(48,637)

(2,412)

(130,101)

460,674

330,573
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AVX Corporation and Subsidiaries

Notes to the Consolidated Financial Statements (Unaudited)

(in thousands, except per share data)

1. Basis of Presentation:

The consolidated financial statements of AVX Corporation and its subsidiaries (“AVX” or the “Company”) include all
accounts of the Company and its subsidiaries. All significant intercompany transactions and accounts have been
eliminated. We have prepared the accompanying financial statements pursuant to the rules and regulations of the
Securities and Exchange Commission (“SEC”) for interim financial reporting. These consolidated financial statements
are unaudited and, in the opinion of management, include all adjustments, consisting of normal recurring adjustments
and accruals, necessary for the fair statement of the consolidated balance sheets, operating results, comprehensive
income (loss), and cash flows for the periods presented. Operating results for the three and nine month periods ended
December 31, 2014 are not necessarily indicative of the results that may be expected for the fiscal year ending March
31, 2015 due to changes in economic conditions and other factors. Certain information and footnote disclosures
normally included in financial statements prepared in accordance with accounting principles generally accepted in the
United States have been omitted in accordance with the rules and regulations of the SEC. These consolidated financial
statements should be read in conjunction with the audited consolidated financial statements and accompanying notes
included in our Annual Report on Form 10-K for the fiscal year ended March 31, 2014.

Critical Accounting Policies and Estimates:

We have identified the accounting policies and estimates that are critical to our business operations and understanding
our results of operations. Those policies and estimates can be found in Note 1, “Summary of Significant Accounting
Policies”, of the Notes to Consolidated Financial Statements and in “Critical Accounting Policies and Estimates”, in
“Management's Discussion and Analysis of Financial Condition and Results of Operations” contained in our Annual
Report on Form 10-K for the fiscal year ended March 31, 2014. Accordingly, this Quarterly Report on Form 10-Q
should be read in conjunction with our Annual Report on Form 10-K for the fiscal year ended March 31, 2014. During
the three and nine month periods ended December 31, 2014, there were no significant changes to any critical
accounting policies or to the methodology used in determining estimates including those related to investment
securities, revenue recognition, inventories, goodwill, intangible assets, property and equipment, income taxes, and
contingencies.

New Accounting Standards

In April 2014, the FASB issued ASU 2014-08, which changes the criteria for determining which disposals are

required to be presented as discontinued operations. The changes require a disposal of a component of an entity or a
group of components of an entity to be reported in discontinued operations if the disposal represents a strategic shift
that has, or will have, a major effect on an entity’s operations and financial results when any of the following occurs:

13
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(i) the component of an entity or group of components of an entity meets the criteria to be classified as held for sale,
(ii) the component of an entity or group of components of an entity is disposed of by sale, or (iii) the component of an
entity or group of components of an entity is disposed of other than by sale. The amendments apply on a prospective
basis to disposals of components of an entity that occur within annual periods beginning on or after December 15,
2014 and interim periods within those years, with early adoption permitted. The implementation of the amended
accounting guidance on January 1, 2015 is not expected to have a material impact on our consolidated financial
statements.

In May 2014, the FASB issued ASU 2014-09, “Revenue from Contracts with Customers.” This guidance modifies the
financial reporting of revenue and how an entity will determine the measurement of revenue and timing of when it is
recognized. The guidance provides for a five-step approach in applying the standard: 1) identifying the contract with
the customer, 2) identifying separate performance obligations in the contract, 3) determining the transaction price, 4)
allocating the transaction price to separate performance obligations, and 5) recognizing the revenue when the
performance obligation has been satisfied. The new guidance requires enhanced disclosures for the nature, amount,
timing, and uncertainty of revenue that is being recognized. The guidance is effective for public companies for interim
and annual reporting periods beginning after December 15, 2016. Companies may use either a full retrospective or a
modified retrospective approach to adopt ASU 2014-09. Early adoption is not permitted. Management is currently
evaluating the impact of this guidance on our consolidated financial statements.

In August 2014, the FASB issued ASU 2014-15, “Presentation of Financial Statements - Going Concern (Subtopic
205-40); Disclosure of Uncertainties about an Entity’s Ability to Continue as a Going Concern.” This update requires
management to

6
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evaluate whether there is substantial doubt about the Company’s ability to continue as a going concern. This update is
effective for the annual period ending after December 15, 2016, and for annual and interim periods thereafter. Early
adoption is permitted. The implementation of this standard is not expected to have an impact on our consolidated
financial statements upon adoption.

We have reviewed other newly issued accounting pronouncements and concluded that they are either not applicable to
our business or that no material effect is expected on our consolidated financial statements as a result of adoption.

2. Earnings Per Share:

Basic earnings per share are computed by dividing net earnings by the weighted average number of shares of common
stock outstanding for the period. Diluted earnings per share are computed by dividing net earnings by the sum of (a)
the weighted average number of shares of common stock outstanding during the period and (b) the dilutive effect of
potential common stock equivalents during the period. Stock options are the only common stock equivalents currently
used in our calculation and are computed using the treasury stock method.

The table below represents the basic and diluted earnings per share and sets forth the weighted average number of
shares of common stock outstanding and potential common stock equivalents:

Three Months Ended Nine Months Ended

December 31, December 31,

2013 2014 2013 2014
Net income $ 31,434 $ 38,953 $ 87,907 $ 124,345
Computation of Basic EPS:
Weighted Average Shares Outstanding used in Computing Basic
EPS 168,428 168,164 168,554 168,117
Basic earnings per share $ 0.19 $ 0.23 $ 0.52 $ 0.74
Computation of Diluted EPS:
Weighted Average Shares Outstanding used in Computing Basic
EPS 168,428 168,164 168,554 168,117
Effect of stock options 272 278 180 258
Weighted Average Shares used in Computing Diluted EPS (1) 168,700 168,442 168,734 168,375
Diluted earnings per share $ 0.19 $ 0.23 $ 0.52 $ 0.74

(1) Common stock equivalents not included in the computation of diluted earnings per share because the impact would
have been antidilutive were 2,282 shares and 1,750 shares for the three months ended December 31, 2013 and 2014,
respectively and 3,051 and 2,321 for the nine months ended December 31, 2013 and 2014, respectively.

15
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3. Trade Accounts Receivable:

March 31, December

2014 31,2014
Gross Accounts Receivable - Trade $ 230,321 $ 206,591
Less:
Allowances for doubtful accounts 410 580
Stock rotation and ship from stock and debit 17,138 18,096
Sales returns and discounts 6,356 6,821
Total allowances 23,904 25,497

$ 206,417 $ 181,094

Charges related to allowances for doubtful accounts are charged to selling, general and administrative expenses.
Charges related to stock rotation, ship from stock and debit, sales returns, and sales discounts are reported as
deductions from revenue.

7
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Three Months

Ended

December 31,
2013 2014 2013 2014

Allowances for doubtful accounts:

Beginning Balance
Charges
Applications
Ending Balance

$380 $579 §$705 $410
- 45 185
1 (358) (15
$392 $580 $392 $ 580

3)
6

Stock rotation and ship from stock and debit:

Beginning Balance
Charges
Applications
Ending Balance

Sales returns and discounts:

Beginning Balance
Charges
Applications
Translation and other
Ending Balance

Three Months Ended

December 31,
2013 2014

Nine Months
Ended
December 31,

Three Months Ended  Nine Months Ended

December 31,
2013 2014

$ 15,448 § 18,104
9,587 8,377
(8,646)  (8,385)

$ 16,389 § 18,096

December 31,

2013 2014

December 31,
2013 2014

$ 14,771  $ 17,138
30,753 27,428
(29,135)  (26,470)

$ 16,389  $ 18,096

Nine Months Ended

$ 6,035 § 6,554 $ 5,486 $ 6,356

7,872 5,970 16,532 15,396
(7,489)  (5,582) (15,632)  (14,748)
(18) (121) 14 (183)

$ 6,400 $ 6,821 $ 6,400 $ 6,821
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4. Fair Value:
Fair Value Hierarchy:
The fair value framework requires the categorization of assets and liabilities into three levels based upon the

assumptions (inputs) used to value the assets or liabilities. Level 1 provides the most reliable measure of fair value,
whereas Level 3 generally requires significant management judgment. The three levels are defined as follows:

- Level 1: Unadjusted quoted prices in active markets for identical assets and liabilities.

- Level 2: Observable inputs other than those included in Level 1. For example, quoted prices for similar assets or
liabilities in active markets or quoted prices for identical assets or liabilities in inactive markets.

- Level 3: Unobservable inputs reflecting management’s own assumptions about the inputs used in pricing the asset or
liability.

During the three and nine month periods ended December 31, 2013 and 2014, there have been no transfers of assets or
liabilities between levels within the fair value hierarchy.

8
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Assets measured at fair value on a recurring basis:

Assets held in the non-qualified deferred
compensation program(1)

Foreign currency derivatives(2)

Total

Based on

Quoted

prices  Other

in active observable Unobservable

Fair

Value at markets inputs inputs

March  (Level

31,2014 1) (Level 2) (Level 3)

$ 7915 $7915 § - $ -
564 - 564 -

$ 8479 $ 7915 $ 564 $ -

Based on
Quoted
prices  Other

in active observable Unobservable

Liabilities measured at fair value on a recurring basis:
Obligation related to assets held in the non-qualified deferred

compensation program(1)
Foreign currency derivatives(2)
Total

Fair

Value at markets inputs inputs

March  (Level

31,2014 1) (Level 2) (Level 3)

$7915 $7915 § - $ -
433 - 433 -

$8348 $ 7915 § 433 $ -

Based on

Quoted

prices  Other

in active observable Unobservable

Fair

Value at markets inputs inputs
December (Level

31,2014 1) (Level 2) (Level 3)
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Assets measured at fair value on a recurring basis:
Assets held in the non-qualified deferred

compensation program(1) $ 8699 $869 $ -
Foreign currency derivatives(2) 2,211 - 2,211
Total $ 10,910 $ 8,699 $ 2,211
9
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Based on
Quoted
prices Other
in active observable  Unobservable
Fair
Value at markets  inputs inputs
December

31,2014 (Level 1) (Level 2) (Level 3)
Liabilities measured at fair value on a recurring basis:
Obligation related to assets held in the non-qualified deferred

compensation program(1) $ 8,699 $ 8,699 $ - $ -
Foreign currency derivatives(2) 3,701 - 3,701 -
Total $ 12,400 $ 8,699 $ 3,701 $ -

(1) The market value of the assets held in the trust for the non-qualified deferred compensation program is included as
an asset and as a liability as the trust’s assets are both assets of the Company and also a liability as they are available to
general creditors in certain circumstances.

(2) Foreign currency derivatives in the form of forward contracts are included in prepaid and other and accrued
expenses in the consolidated balance sheets. Unrealized gains and losses on derivatives classified as cash flow hedges
are recorded in other comprehensive income (loss). Realized gains and losses on derivatives classified as cash flow
hedges are recorded in the consolidated statement of operations as revenues and costs of sales and gains and losses on
derivatives not designated as hedges are recorded in other income.

Valuation Techniques:

The following describes valuation techniques used to appropriately value our assets held in the non-qualified deferred
compensation plan and derivatives.

Assets held in the non-qualified deferred compensation plan

Assets valued using Level 1 inputs in the table above represent assets from our non-qualified deferred compensation
program. The funds in the non-qualified deferred compensation program are valued based on the number of shares in
the funds using a price per share traded in an active market.
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Investments are considered to be impaired when a decline in fair value is judged to be other-than-temporary. If the
cost of an investment exceeds its fair value, among other factors, we evaluate general market conditions, the duration
and extent to which the fair value is less than cost, and whether or not we expect to recover the security's entire
amortized cost basis. Once a decline in fair value is determined to be other-than-temporary, an impairment charge is
recorded and a new cost basis in the investment is established.

Derivatives

We primarily use forward contracts, with maturities generally less than four months, designated as cash flow hedges
to protect against the foreign currency exchange rate risks inherent in our forecasted transactions related to purchase
commitments and sales, denominated in various currencies. We also use derivatives not designated as hedging
instruments to hedge foreign currency balance sheet exposures. These derivatives are used to offset currency changes
in the fair value of the hedged assets and liabilities. Fair values for all of our derivative financial instruments are
valued by adjusting the market spot rate by forward points, based on the date of the contract. The spot rates and
forward points used are an average rate from an actively traded market. At March 31, 2014 and December 31, 2014,
all of our forward contracts are Level 2 measurements.

5. Financial Instruments and Investments in Securities:

At March 31, 2014 and December 31, 2014, we classified investments in debt securities and time deposits as
held-to-maturity securities.

10
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Our long-term and short-term investment securities are accounted for as held-to-maturity securities and are carried at
amortized cost. We have the ability and intent to hold these investments until maturity. All income generated from the
held-to-maturity securities investments are recorded as interest income.

Investments in held-to-maturity securities, recorded at amortized cost, were as follows:

March 31, 2014

Gross Gross
Unrealized Unrealized Estimated
Cost Gains Losses Fair Value
Short-term investments:
Corporate bonds $40838 $ 75 $ - $ 40,913
Time deposits 372,777 245 - 373,022
Long-term investments:
Corporate bonds 25,000 13 - 25,013
$ 438,615 $ 333 $ - $ 438,948

December 31, 2014

Gross Gross
Unrealized Unrealized Estimated
Cost Gains Losses Fair Value

Short-term investments:
Corporate bonds $ 43,664 $ - $ (2% $ 43,636
Time deposits 466,465 180 - 466,645
Long-term investments:
Corporate bonds 150,139 34 (454) 149,719

$ 660,268 § 214 $ (482) $ 660,000

The amortized cost and estimated fair value of held-to-maturity investments at December 31, 2014, by contractual
maturity, are shown below. The estimated fair value of these investments are based on valuation inputs that include
benchmark yields, reported trades, broker and dealer quotes, issuer spreads, two-sided markets, benchmark securities
bids, offers, and reference data, which are Level 2 inputs in the fair value hierarchy. Actual maturities may differ from
contractual maturities because issuers may have the right to call or prepay obligations without call or prepayment
penalties.

Held-to-Maturity

23



Due in one year or less
Due after one year through five years
Total

11
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Amortized Estimated
Cost Fair Value
$ 510,129 $ 510,281

150,139 149,719
$ 660,268 $ 660,000

24



Edgar Filing: AVX Corp - Form 10-Q

6. Inventories:

March 31, December

2014 31,2014
Finished goods $ 109,053 $ 98,584
Work in process 109,315 111,521

Raw materials and supplies 332,150 325,839
$ 550,518 $ 535,944

7. Stock-Based Compensation:

In April 2014, we granted 498 options to employees pursuant to the 2014 Stock Option Plan described in Note 11,
“Stock Based Compensation”, of the Notes to Consolidated Financial Statements contained in our Annual Report on
Form 10-K for the fiscal year ended March 31, 2014. The weighted average grant date fair value per share and the
weighted average exercise price per share for these options are $2.75 and $13.32, respectively.

In August 2014, we granted 15 options to employees pursuant to the 2014 Stock Option Plan described in Note 11,
“Stock Based Compensation”, of the Notes to Consolidated Financial Statements contained in our Annual Report on
Form 10-K for the fiscal year ended March 31, 2014. The weighted average grant date fair value per share and the
weighted average exercise price per share for these options are $2.72 and $13.40, respectively.

There were 428 stock options exercised during the nine months ended December 31, 2014 with a total intrinsic value
of $1,213.

8. Commitments and Contingencies:

We have been identified by the United States Environmental Protection Agency (“EPA”), state governmental agencies
or other private parties as a potentially responsible party (“PRP”’) under the Comprehensive Environmental Response,
Compensation and Liability Act (“CERCLA”) or equivalent state or local laws for clean-up and response costs
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associated with certain sites at which remediation is required with respect to prior contamination. Because CERCLA
or such state statutes authorize joint and several liability, the EPA or state regulatory authorities could seek to recover
all clean-up costs from any one of the PRPs at a site despite the involvement of other PRPs. At certain sites,
financially responsible PRPs other than AVX also are, or have been, involved in site investigation and clean-up
activities. We believe that liability resulting from these sites will be apportioned between AVX and other PRPs.

To resolve our liability at the sites at which we have been named a PRP, we have entered into various administrative
orders and consent decrees with federal and state regulatory agencies governing the timing and nature of investigation
and remediation. As is customary, the orders and decrees regarding sites where the PRPs are not themselves
implementing the chosen remedy contain provisions allowing the EPA to reopen the agreement and seek additional
amounts from settling PRPs in the event that certain contingencies occur, such as the discovery of significant new
information about site conditions.

On October 10, 2012, the EPA, the United States, and the Commonwealth of Massachusetts and AVX announced that
they had reached a financial settlement with respect to the EPA’s ongoing clean-up of the New Bedford Harbor in the
Commonwealth of Massachusetts (the “harbor”). Under the terms of the settlement, AVX was obligated to pay
$366,250, plus interest computed from August 1, 2012, in three installments over a two-year period for use by the
EPA and the Commonwealth to complete the clean-up of the harbor. On October 18, 2013, we paid the initial
settlement installment of $133,350, plus accrued interest of $3,954. On March 26, 2014, we prepaid a second
settlement installment of $110,817, plus accrued interest of $822 on the remaining settlement amount through that
date. In accordance with the terms of the settlement, we are obligated to pay the remaining settlement balance of
$122,083, plus interest, on September 21, 2015. We have the option to prepay any portion of the remaining
settlement balance at any time prior to the due date.

12
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Also, on June 3, 2010, AVX entered into an agreement with the EPA and the City of New Bedford, pursuant to which
AVX is required to perform environmental remediation at a site referred to as the “Aerovox Site” (the “Site”), located in
New Bedford, Massachusetts. AVX has substantially completed its obligations pursuant to such agreement with the
EPA and the City of New Bedford with respect to the satisfaction of AVX’s federal law requirements. Agreements
with the state regulatory authorities have yet to be concluded but are likely to include additional groundwater
remediation. We have a remaining accrual of $11,034 at December 31, 2014, representing our estimate of the potential
liability related to the remaining performance of environmental remediation actions at the Site using certain
assumptions regarding the plan of remediation. Since additional sampling and analysis may cause the state regulatory
authority, the Massachusetts Department of Environmental Protection, to require a more extensive and costly plan of
remediation, until all parties agree and remediation is complete, we cannot be certain there will be no additional cost
relating to the Site.

We had total reserves of approximately $135,336 and $136,917 at March 31, 2014 and December 31, 2014,
respectively, related to the various matters and specific sites discussed above. These reserves are classified in the
Consolidated Balance Sheets as $4,353 and $127,017 in accrued expenses at March 31, 2014 and December 31, 2014,
respectively, and $130,983 and $9,900 in other non-current liabilities at March 31, 2014 and December 31, 2014,
respectively. The amounts recorded for identified contingent liabilities are based on estimates. Amounts recorded are
reviewed periodically and adjusted to reflect additional legal and technical information that becomes available. Also,
uncertainties about the status of laws, regulations, regulatory actions, technology, and information related to
individual sites make it difficult to develop an estimate of the reasonably possible aggregate environmental
remediation exposure. Accordingly, these costs could differ from our current estimates.

On November 27, 2007, a suit was filed in South Carolina State Court by individuals as a class action with respect to
property adjacent to our Myrtle Beach, South Carolina factory claiming property values were negatively impacted by
alleged migration of certain pollutants from our property. The parties agreed to a $1,200 settlement of the action,
which was approved by the Court on December 15, 2014. We have $1,200 in accrued costs and expenses with respect
to this case as of December 31, 2014.

On March 1, 2010, AVX was named as a third party defendant in a case filed in Massachusetts Superior Court
captioned DaRosa v. City of New Bedford. This case relates to a former disposal site in the City of New Bedford
located at Parker Street. The City asserts that a predecessor company, Aerovox, among others, contributed to
contamination at that site. We intend to defend vigorously the claims that have been asserted in this lawsuit. We are
not able to estimate any amount of loss or range of loss at this time. No accrual for costs has been recorded and the
potential impact of this case on our financial position, results of operations, comprehensive income (loss), and cash
flows cannot be determined at this time.

On October 16, 2014, a case was filed against AVX in Massachusetts Superior Court by the City of New Bedford
arising from contamination at the City’s New Bedford Railyard. AVX had previously received formal demand from the
City in the amount of approximately $11,000 related to activities by Aerovox. AVX believes it has meritorious
defenses and intends to defend vigorously the case. We are not able to estimate any amount of loss or range of loss at
this time. No accrual for costs has been recorded and the potential impact of this case on our financial position, results
of operations, comprehensive income (loss), and cash flows cannot be determined at this time.
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We also operate on other sites that may have potential future environmental issues as a result of activities at sites
during AVX’s long history of manufacturing operations or prior to the start of operations by AVX. Even though we
may have rights of indemnity for such environmental matters at certain sites, regulatory agencies in those jurisdictions
may require us to address such issues. Once it becomes probable that we will incur costs in connection with
remediation of a site and such costs can be reasonably estimated, we establish reserves or adjust our reserves for our
projected share of these costs. A separate account receivable is recorded for any indemnified costs. Our environmental
reserves are not discounted and do not reflect any possible future insurance recoveries, which are not expected to be
significant, but do reflect a reasonable estimate of cost sharing at multiple party sites or indemnification of our
liability by a third party.

On April 25, 2013, AVX was named as a defendant in a patent infringement case filed in the United States District
Court for the District of Delaware captioned Greatbatch, Inc. v AVX Corporation. This case alleges that certain AVX
products infringe on one or more of six Greatbatch patents. We intend to defend vigorously the claims that have been
asserted in this lawsuit.

13
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On September 2, 2014, a subsidiary of AVX, American Technical Ceramics (“ATC), was named as a defendant in a
patent infringement case filed in the United States District Court for the District of Delaware captioned Presidio
Components, Inc. v. American Technical Ceramics Corp. This case alleges that certain products of ATC’s infringe on a
Presidio patent. We intend to defend vigorously the claims that have been asserted in this lawsuit. We are not able to
estimate any amount of loss or range of loss at this time. No accrual for costs has been recorded and the potential
impact of this case on our financial position, results of operations, comprehensive income (loss) and cash flows cannot
be determined at this time.

During the quarter ended September 30, 2014, AVX was named as a co-defendant in a series of cases filed in the
United States and in the Canadian provinces of Quebec, Ontario and British Columbia alleging violations of United
States, Canadian, and state antitrust laws asserting that AVX and numerous other companies are participants in
alleged price-fixing in the capacitor market. The cases in the United States were consolidated into the Northern
District of California on October 2, 2014. During the quarter ended December 31, 2014, additional Canadian cases
were filed in the provinces of Quebec, Ontario, British Columbia, Saskatchewan and Manitoba. These cases are at the
very initial stages. We intend to defend vigorously the claims that have been asserted in these lawsuits. In light of the
foregoing, we are not able to estimate any amount of loss or range of loss. No accrual for costs has been recorded and
the potential impact of these cases on our financial position, results of operations, comprehensive income (loss) and
cash flows cannot be determined at this time.

We are involved in disputes, warranty, and legal proceedings arising in the normal course of business. While we
cannot predict the outcome of these disputes and proceedings, management believes, based upon a review with legal
counsel, that none of these proceedings will have a material impact on our financial position, results of operations,
comprehensive income (loss), or cash flows.

9. Comprehensive Income (Loss):

Comprehensive income (loss) represents changes in equity during a period except those resulting from investments by
and distributions to shareholders. The specific components include net income, pension liability and other
post-retirement benefit adjustments, deferred gains and losses resulting from foreign currency translation adjustments
and unrealized gains and losses on qualified foreign currency cash flow hedges.

Other comprehensive income (loss) includes the following components:

Three Months Ended

December 31,

2013 2014

Pre-tax Net of Pre-tax Net of Tax
Tax
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Foreign currency translation adjustment $ (6,035) $ (6,035) $ (12,227) $ (12,227)
Foreign currency cash flow hedges adjustment (1,875)  (1,576)  (490) (397)
Pension liability adjustment 1,490 1,073 72 55
Other comprehensive income (loss) $ (6,420) $ (6,538) $ (12,645) $ (12,569)

Nine Months Ended

December 31,

2013 2014

Pre-tax Netof  Pre-tax Net of Tax

Tax

Foreign currency translation adjustment $ 3,526 $ 3,526 $ (40,593) $ (40,593)
Foreign currency cash flow hedges adjustment (954) (865) (1,557) (1,289)
Pension liability adjustment 4,079 2,937 315 239
Other comprehensive income (1oss) $ 6,651 5,598 $ (41,835) $ (41,643)

Amounts reclassified out of accumulated other comprehensive income (loss) into net income include those that pertain
to the Company’s pension and postretirement benefit plans and realized gains and losses on derivative instruments
designated as cash flow hedges. Please see Note 11 for additional information related to the amortization of prior
service cost and the recognized actuarial losses, which amounts are reclassified from accumulated other
comprehensive income (loss) into net income and are

14
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included in selling, general and administrative expenses in the statement of operations during the three and nine
month periods ended December 31, 2013 and 2014. Please see Note 12 for additional information related to realized
gains and losses on derivative instruments reclassified from accumulated other comprehensive income (loss) into net
income during the three and nine month periods ended December 31, 2013 and 2014.

10. Segment and Geographic Information:

We have three reportable segments: Passive Components, KED Resale, and Interconnect. The Passive Components
segment consists primarily of surface mount and leaded ceramic capacitors, RF thick and thin film components,
surface mount and leaded tantalum capacitors, surface mount and leaded film capacitors, ceramic and film power
capacitors, super capacitors, EMI filters (bolt in and surface mount), thick and thin film packages of multiple passive
integrated components, varistors, thermistors, inductors, and resistive products. The KED Resale segment consists
primarily of ceramic capacitors, frequency control devices, SAW devices, sensor products, RF modules, actuators,
acoustic devices, and connectors produced by Kyocera and resold by AVX. The Interconnect segment consists
primarily of automotive, telecom, and memory connectors manufactured by AVX Interconnect and KCP Resale
connector products. Sales and operating results from these reportable segments are shown in the tables below. In
addition, we have a corporate administration group consisting of finance and administrative activities and a separate
research and development group.

We evaluate performance of our segments based upon sales and operating profit. There are no intersegment revenues.
We allocate the costs of shared resources between segments based on each segment’s usage of the shared resources.
Cash, accounts receivable, investments in securities, and certain other assets, which are centrally managed, are not
readily allocable to operating segments.

The tables below present information about reported segments:

Three Months Ended Nine Months Ended

December 31, December 31,

Sales Revenue: 2013 2014 2013 2014
Ceramic Components $ 50,227 $ 48,289 $ 144,814 $ 155,283
Tantalum Components 96,270 82,876 295,452 272,810
Advanced Components 86,605 88,608 264,711 270,223
Total Passive Components 233,102 219,833 704,977 698,316
KDP and KCD Resale 59,835 52,761 234,736 176,093
KCP Resale 17,969 16,958 49,072 58,127
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Total KED Resale 77,804 69,719 283,808 234,220
AVX Interconnect 35,305 32,135 102,590 105,145
Total Revenue $ 346,211 $ 321,687 $ 1,091,375 $ 1,037,681

Three Months Ended Nine Months Ended
December 31, December 31,
2013 2014 2013 2014
Operating profit (loss):
Passive Components ~ $ 39,804 $ 51,574 $ 121,228 $ 165,244

KED Resale 3,736 6,053 15,044 16,695
Interconnect 6,711 6,334 19,704 22,558
Corporate activities (14,678)  (13,574) (39,802) (38,418)
Total $ 35,573 $ 50,387 $ 116,174 $ 166,079
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Assets:

Passive Components
KED Resale
Interconnect
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As of As of
March 31, December
2014 31,2014

$ 744,821  $ 709,998
43,872 31,557
51,012 50,054

Cash, A/R, and investments in securities 1,107,734 1,173,948

Goodwill - Passive components
Goodwill - Interconnect
Corporate activities

Total

The following geographic data is based upon net sales generated by operations located within particular geographic
areas. Substantially all of the sales in the Americas region were generated in the United States.

Three Months Ended
December 31,

2013 2014
Net sales:
Americas $ 99,295 $ 95,801
Europe 93,177 92,281
Asia 153,739 133,605
Total $ 346,211 $ 321,687

202,774 202,774
10,277 10,277
224,498 223,664

$ 2,384,988 $ 2,402,272

Nine Months Ended
December 31,
2013 2014

$ 305,795  $ 302,192
278,129 298,072
507,451 437,417

$ 1,091,375 $ 1,037,681
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Net periodic pension cost for our defined benefit plans consisted of the following for the three and nine months ended

December 31,2013 and 2014:

Service cost

Interest cost

Expected return on plan assets
Amortization of prior service cost
Recognized actuarial loss

Net periodic pension cost

16

U.S. Plans

Three Months

Ended

December 31,

2013 2014

$ 116 $ 49
390 397
(545)  (552)
284 201

$245 $ 95

International Plans
Three Months Ended

December 31,

2013 2014
$ 220 $ 237
1,683 1,662

(1,743)  (1,948)
5 -
662 466

$ 827 $ 417
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U.S. Plans International Plans

Nine Months Ended Nine Months Ended

December 31, December 31,

2013 2014 2013 2014
Service cost $ 348 $ 147 $ 651 $ 753
Interest cost 1,170 1,191 4,902 5,189
Expected return on plan assets (1,635)  (1,657) (5,072)  (6,079)
Amortization of prior service cost - - 9 -
Recognized actuarial loss 852 603 1,925 1,453
Net periodic pension cost $ 735 $ 284 $ 2415 $ 1,316

Based on current actuarial computations, during the nine months ended December 31, 2014, we made contributions of
$4,219 to the international plans. We expect to make additional contributions of approximately $2,000 to the
international plans over the remainder of fiscal 2015. Based on current actuarial computations, we made a
contribution of $2,116 to the U.S. plans during the nine months ended December 31, 2014. We do not anticipate
making any additional contributions to the U.S. plans for the remainder of the fiscal year.

12. Derivative Financial Instruments:

We are exposed to foreign currency exchange rate fluctuations in the normal course of business. We use derivative
instruments (forward contracts) to hedge certain foreign currency exposures as part of our risk management
strategy. The objective is to offset gains and losses resulting from these exposures with gains and losses on the
forward contracts used to hedge them, thereby reducing volatility of earnings or protecting fair values of assets and
liabilities. We do not enter into any trading or speculative positions with regard to derivative instruments.

We primarily use forward contracts, with maturities less than four months, designated as cash flow hedges to protect
against the foreign currency exchange rate risks inherent in our forecasted transactions related to purchase
commitments and sales, denominated in various currencies. These derivative instruments are designated and qualify
as cash flow hedges.

The effectiveness of the cash flow hedges is determined by comparing the cumulative change in the fair value of the
hedge contract with the cumulative change in the fair value of the hedged transaction, both of which are based on
forward rates. The effective portion of the gain or loss on these cash flow hedges is initially recorded in accumulated
other comprehensive income (loss) as a separate component of stockholders’ equity. Once the hedged transaction is
recognized, the gain or loss is recognized in our statement of operations. At March 31, 2014 and December 31, 2014,
respectively, the following forward contracts were entered into to hedge against the volatility of foreign currency
exchange rates for certain forecasted sales and purchases.
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March 31, 2014
Fair Value of Derivative Instruments

Asset Derivatives Liability Derivatives
Balance Balance

Sheet Fair Sheet Fair
Caption Value Caption Value

Foreign exchange contracts Prepaid and other $ 548 Accrued expenses $ 332
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December 31, 2014
Fair Value of Derivative Instruments

Asset Derivatives Liability Derivatives
Balance Balance

Sheet Fair Sheet Fair
Caption Value  Caption Value

Foreign exchange contracts Prepaid and other $ 1,583 Accrued expenses $ 2,924

For these derivatives designated as hedging instruments, during the three and nine months ended December 31, 2014,
net pre-tax gains (losses) of $(2,130) and $(3,083), respectively, were recognized in other comprehensive income
(loss). In addition, during the three and nine months ended December 31, 2014, net pre-tax gains (losses) of $(5,529)
and $(6,961), respectively, were reclassified from accumulated other comprehensive income into cost of sales (for
hedging purchases), and net pretax gains (losses) of $3,756 and $5,280, respectively, were reclassified from
accumulated other comprehensive income into sales (for hedging sales) in the accompanying statement of operations.

Derivatives not designated as cash flow hedging instruments consist primarily of forwards used to hedge foreign
currency balance sheet exposures. These hedging instruments are used to offset foreign currency changes in the fair
values of the underlying assets and liabilities. The gains and losses on these foreign currency forward contracts are
recognized in other income in the same period as the remeasurement gains and losses of the related foreign currency
denominated assets and liabilities and thus naturally offset these gains and losses. At March 31, 2014 and December
31, 2014, we had the following forward contracts that were entered into to hedge against these exposures.

March 31, 2014
Fair Value of Derivative Instruments

Asset Derivatives Liability Derivatives
Balance Balance

Sheet Fair Sheet Fair
Caption Value Caption Value

Foreign exchange contracts Prepaid and other $ 16  Accrued expenses $ 101

December 31, 2014
Fair Value of Derivative Instruments
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Asset Derivatives

Balance
Sheet Fair
Caption Value

Foreign exchange contracts Prepaid and other $ 628

For these derivatives not designated as cash flow hedging instruments during the three and nine months ended
December 31, 2014, gains/(losses) of $637 and $(269) respectively, on hedging contracts were recognized in other

Liability Derivatives
Balance

Sheet Fair
Caption Value

Accrued expenses $ 777

income, along with the approximately $513 and $327 in exchange losses that were recognized in other income in the

accompanying statement of operations.
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At March 31, 2014 and December 31, 2014, we had outstanding foreign exchange contracts with notional amounts
totaling $202,865 and $190,568, respectively, denominated primarily in euros, Czech korunas, British pounds, and
Japanese yen.

13. Subsequent Events:

On February 4, 2015, the Board of Directors of the Company declared a $0.105 dividend per share of common stock
with respect to the quarter ended December 31, 2014. The dividend will be paid to stockholders of record on
February 20, 2015 and will be disbursed on March 6, 2015.

19
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

(in thousands, except per share data)

Forward-Looking Statements

This Quarterly Report on Form 10-Q contains “forward-looking” information within the meaning of the Private
Securities Litigation Reform Act of 1995. All statements other than statements of historical fact, including statements
regarding industry prospects and future results of operations or financial position made in this Quarterly Report on
Form 10-Q are forward-looking. The forward-looking information may include, among other information, statements
concerning our outlook for fiscal year 2015, overall volume and pricing trends, cost reduction and acquisition
strategies and their anticipated results, and expectations for research and development and capital expenditures. There
may also be other statements of expectations, beliefs, future plans and strategies, anticipated events or trends, and
similar expressions concerning matters that are not historical facts. Forward-looking statements reflect management’s
expectations and are inherently uncertain. The forward-looking information and statements in this report are subject to
risks and uncertainties, including those discussed in our Annual Report on Form 10-K for the fiscal year ended March
31, 2014, that could cause actual results to differ materially from those expressed in or implied by the information or
statements herein. Forward-looking statements should be read in context with, and with the understanding of, the
various other disclosures concerning the Company and its business made elsewhere in this quarterly report as well as
other public reports filed by the Company with the SEC. You should not place undue reliance on any forward-looking
statements as a prediction of actual results or developments.

Any forward-looking statements by the Company are intended to speak only as of the date thereof. We do not intend
to update or revise any forward-looking statement contained in this quarterly report to reflect new events or
circumstances unless and to the extent required by applicable law. All forward-looking statements contained in this
quarterly report constitute “forward-looking statements” within the meaning of Section 21E of the United States
Securities Exchange Act of 1934 and, to the extent it may be applicable by way of incorporation of statements
contained in this quarterly report by reference or otherwise, Section 27A of the United States Securities Act of 1933,
each of which establishes a safe-harbor from private actions for forward-looking statements as defined in those
statutes.

Critical Accounting Policies and Estimates

“Management’s Discussion and Analysis of Financial Condition and Results of Operations” is based upon our unaudited
Consolidated Financial Statements and Notes thereto, which have been prepared in accordance with generally
accepted accounting principles in the United States. The preparation of these financial statements requires
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management to make estimates and judgments that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reported periods. On an ongoing basis, management evaluates its estimates and
judgments, including those related to investment securities, revenue recognition, inventories, property and equipment,
goodwill, intangible assets, income taxes, and contingencies. Management bases its estimates and judgments on
historical experience and on various other factors that are believed to be reasonable under the circumstances, the
results of which form the basis for making judgments about the carrying values of assets and liabilities that are not
readily apparent from other sources. There can be no assurance that actual results will not differ from those estimates.

We have identified the accounting policies and estimates that are critical to our business operations and understanding
the Company’s results of operations. Those policies and estimates can be found in Note 1, “Summary of Significant
Accounting Policies”, of the Notes to Consolidated Financial Statements and in “Critical Accounting Policies and
Estimates”, in “Management’s Discussion and Analysis of Financial Condition and Results of Operations” contained in
our Annual Report on Form 10-K for the fiscal year ended March 31, 2014 and in Note 1, “Critical Accounting Policies
and Estimates”, in the Notes to Consolidated Financial Statements in this Form 10-Q. Accordingly, this Quarterly
Report on Form 10-Q should be read in conjunction with our Annual Report on Form 10-K for the fiscal year ended
March 31, 2014. During the three and nine month periods ended December 31, 2014, there were no significant

changes to any critical accounting policies, judgments involved in applying those policies, or the methodology used in
determining estimates with respect to those related to investment securities, revenue recognition, inventories,

goodwill, intangible assets, property and equipment, income taxes, and contingencies.
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Business Overview

AVX is a leading worldwide manufacturer and supplier of a broad line of passive electronic components. Virtually all
types of electronic devices use our passive component products to store, filter, or regulate electric energy. We also
manufacture and supply high-quality electronic connectors and interconnect systems for use in electronic products.

We have manufacturing, sales, and distribution facilities located throughout the world, which are divided into three
main geographic regions: the Americas, Asia, and Europe. AVX is organized into five main product groups with three
reportable segments: Passive Components, KED Resale, and Interconnect. The Passive Components segment consists
primarily of surface mount and leaded ceramic capacitors, RF thick and thin film components, surface mount and
leaded tantalum capacitors, surface mount and leaded film capacitors, ceramic and film power capacitors, super
capacitors, EMI filters (bolt in and surface mount), thick and thin film packages of multiple passive integrated
components, varistors, thermistors, inductors, and resistive products. The KED Resale segment consists primarily of
ceramic capacitors, frequency control devices, SAW devices, sensor products, RF modules, actuators, acoustic
devices, and connectors produced by Kyocera and resold by AVX. The Interconnect segment consists of automotive,
telecom, and memory connectors manufactured by AVX Interconnect and KCP Resale connector products.

Our customers are multi-national original equipment manufacturers, or OEMs, independent electronic component
distributors, and electronic manufacturing service providers, or EMSs. We market our products through our own
direct sales force and independent manufacturers’ representatives, based upon market characteristics and demands. We
coordinate our sales, marketing, and manufacturing organizations by strategic customer account and globally by
region.

We sell our products to customers in a broad array of industries, such as telecommunications, information technology
hardware, automotive electronics, medical devices and instrumentation, industrial instrumentation, defense and
aerospace electronic systems, and consumer electronics.

Results of Operations - Three Months Ended December 31, 2013 and 2014

Our net income for the quarter ended December 31, 2014 was $38,953, or $0.23 per share, compared to $31,434, or
$0.19 per share, for the quarter ended December 31, 2013.

Three Months Ended
December 31,
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2013 2014
Net sales $ 346,211 $ 321,687
Gross profit 67,766 78,677
Operating income 35,573 50,387
Net income 31,434 38,953

Diluted earnings per share $ 0.19 $ 023

Net sales in the three months ended December 31, 2014 decreased $24,524, or 7.1%, to $321,687 compared to
$346,211 in the three months ended December 31, 2013. This decrease is principally a result of decreased volumes in
our Passive Components as we focused on the sale of value added and higher capacitance passive components with
better margin opportunities. In addition, we experienced decreases in our KDP and KCD Resale product markets that
we serve, primarily attributable to lower sales in the cellular telecommunications market, and the effect of the
weakness of the Japanese yen compared to the U.S. dollar on reported revenues. Operating profits improved in the
three months ended December 31, 2014 to $50,387 or 15.7% of net sales, compared to $35,573 or 10.3% of net sales,
in the three months ended December 31, 2013. Higher profits are the result of our focus on the sale of value-added
components, stringent cost control, and manufacturing efficiencies.
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The table below represents product group revenues for the quarters ended December 31, 2013 and 2014.

Three Months Ended

December 31,
Sales Revenue 2013 2014
Ceramic Components $ 50,227 $ 48,289
Tantalum Components 96,270 82,876
Advanced Components 86,605 88,608
Total Passive Components 233,102 219,833
KDP and KCD Resale 59,835 52,761
KCP Resale 17,969 16,958
Total KED Resale 77,804 69,719
AVX Interconnect 35,305 32,135
Total Revenue $ 346,211 $ 321,687

Passive Component sales decreased $13,269, or 5.7% to $219,833 in the three months ended December 31, 2014 from
$233,102 during the same quarter last year, as customers managed inventory levels in the current quarter in reaction to
modest holiday activity. The sales decrease in Passive Components, primarily tantalum product sales, are the result of
our focus on the sale of value added and higher capacitance passive components with better margin opportunities.

KDP and KCD Resale sales decreased $7,074, or 11.8%, to $52,761 in the three months ended December 31, 2014
compared to $59,835 during the same period last year. This decrease is primarily a result of lower demand from our
cellular device customers in the current quarter and weakness of the Japanese yen compared to the U.S. dollar.

Total connector product sales, including AVX Interconnect manufactured and KCP Resale connectors, decreased
$4,181, or 7.8%, to $49,093 in the three months ended December 31, 2014 compared to $53,274 during the same
period last year. This decrease is primarily attributable to conservative customer inventory management in the current
quarter and the strength of the U.S. dollar compared to the Euro.

Our sales to independent electronic distributor customers represented 45.8% of total sales for the three months ended
December 31, 2014, compared to 45.4% for the three months ended December 31, 2013. Overall, distributor activity
decreased when compared to the same period last year. This decrease is reflective of the distributors’ customer
demand and inventory positions maintained by distributors. Our sales to distributor customers involve specific ship
and debit and stock rotation programs for which sales allowances are recorded as reductions in sales. Such allowance
charges were $8,377, or 5.7% of gross sales to distributor customers for the three months ended December 31, 2014,
and $9,587, or 6.1% of gross sales to distributor customers, for the three months ended December 31, 2013. This
decrease in activity is reflective of the stable market conditions in the Americas, and limited pricing pressure when
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compared to the same period last year. Applications under such programs for the quarters ended December 31, 2014
and 2013 were approximately $8,385 and $8,646, respectively.

Geographically, compared to the same period last year, sales increased in Europe and America, primarily reflecting
the increase in automotive related sales in the European market. Sales in Asia decreased compared to the same period
last year primarily due to lower demand in the cellular market and weakness of the Japanese yen compared to the U.S.
dollar. Sales in the Asian, American and European markets represented 41.5%, 29.8% and 28.7% of total sales,
respectively, for the quarter ended December 31, 2014. This compares to 44.4%, 28.7% and 26.9% of total sales for
the Asian, American, and European regions in the same period last year, respectively. The movement of the U.S.
dollar against certain foreign currencies resulted in an unfavorable impact on reported sales of approximately
$(10,452) when compared to the same quarter last year.

Gross profit in the three months ended December 31, 2014 was 24.5% of sales, or $78,677, compared to a gross profit
margin of 19.6%, or $67,766, in the three months ended December 31, 2013. This overall increase is primarily
attributable to our focus on advanced components with better margin opportunities, as well as lower manufacturing
and overhead costs due to our focus on cost control and manufacturing efficiencies. During the current quarter, costs
due to currency movement of the U.S. dollar against certain foreign currencies were favorably impacted by
approximately $12,652 when compared to the same quarter last year.
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Selling, general and administrative expenses in the three months ended December 31, 2014 were $28,290, or 8.8% of
net sales, compared to $32,193, or 9.3% of net sales, in the three months ended December 31, 2013. The overall
decrease in these expenses is primarily due to lower selling expenses as a result of lower sales when compared to the
same period last year as well as lower legal and consulting fees and lower depreciation and amortization expense in
the current quarter.

Income from operations was $50,387 in the three months ended December 31, 2014 compared to $35,573 in the three
months ended December 31, 2013. This increase was a result of the factors described above.

Our effective tax rate for the three months ended December 31, 2014 was 26.1% compared to 15.5% for the three
months ended December 31, 2013. The increase in the effective tax rate is principally due the jurisdictional mix of
income, and the release of certain reserves for uncertain tax positions in the quarter ended December 31, 2013. The
effective tax rate excluding these items would have been 29.1% compared to a net effective tax rate of 28.5% in the
same period last year.

As a result of the factors discussed above, net income for the three month period ended December 31, 2014 was
$38,953 compared to $31,434 for the same three month period last year.

Results of Operations - Nine Months Ended December 31, 2013 and 2014

Our net income for the nine months ended December 31, 2014 was $124,345, or $0.74 per share, compared to
$87,907, or $0.52 per share, for the nine months ended December 31, 2013.

Nine Months Ended

December 31,

2013 2014
Net sales $ 1,091,375 $ 1,037,681
Gross profit 207,563 251,627
Operating income 116,174 166,079
Net income 87,907 124,345
Diluted earnings per share $ 0.52 $0.74
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Net sales in the nine months ended December 31, 2014 decreased $53,694, or 4.9%, to $1,037,681 compared to
$1,091,375 in the nine months ended December 31, 2013. This decrease is primarily a result of decreased volumes in
our KDP and KCD Resale markets that we serve, primarily attributable to lower sales in the cellular
telecommunications market, and the effect of the weakness of the Japanese yen compared to the U.S. dollar on
reported revenues as well as decreases in our passive components as we focused on the sale of components with better
margin opportunities. Operating profits improved in the nine months ended December 31, 2014 to $166,079 or 16.0%
of net sales, compared to $116,174 or 10.6% of net sales, in the nine months ended December 31, 2013. Higher profits
are the result of our focus on the sale of more sophisticated value-added components, sales margin management, cost
control, and manufacturing efficiencies.

The table below represents product group revenues for the periods ended December 31, 2013 and 2014.
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Nine Months Ended

December 31,
Sales Revenue 2013 2014
Ceramic Components $ 144,814 $ 155,283
Tantalum Components 295,452 272,810
Advanced Components 264,711 270,223
Total Passive Components 704,977 698,316
KDP and KCD Resale 234,736 176,093
KCP Resale 49,072 58,127
Total KED Resale 283,808 234,220
AVX Interconnect 102,590 105,145
Total Revenue $ 1,091,375 $ 1,037,681

Passive Component sales decreased $6,661, or 1.0% to $698,316 in the nine months ended December 31, 2014 from
$704,977 during the same period last year. We saw decreases in our Tantalum Components, primarily as a result of
our focus on the sale of value added and higher capacitance components with better margin opportunity as well as our
customers’ focus on inventory management during the nine months ended December 31, 2014 as compared to the nine
months ended December 31, 2013. The decreases in Tantalum Components were offset by increases in our Ceramic
and Advanced Components. The sales increase in Ceramic and Advanced Components reflects the overall improved
demand for more sophisticated electronic components across global markets.

KDP and KCD Resale sales decreased $58,643, or 25.0%, to $176,093 in the nine months ended December 31, 2014
compared to $234,736 during the same period last year. The decrease is primarily attributable to lower demand from
our cellular device customers and the weakness of the Japanese yen compared to the U.S. dollar, when compared to
the same period last year.

Total connector product sales, including AVX Interconnect manufactured and KCP Resale connectors, increased
$11,610, or 7.7%, to $163,272 in the nine months ended December 31, 2014 compared to $151,662 during the same
period last year. This increase is primarily attributable to stronger demand in the automotive sector reflective of the
increased electronic content in today’s automobiles.

Our sales to independent electronic distributor customers represented 46.5% of total sales for the nine months ended
December 31, 2014, compared to 41.5% for the nine months ended December 31, 2013. Overall, distributor activity
increased when compared to the same period last year. This increase is reflective of the distributors’ increased
customer demand and inventory positions maintained by distributors in the nine months ended December 31, 2014 as
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compared to the same period last year. Our sales to distributor customers involve specific ship and debit and stock
rotation programs for which sales allowances are recorded as reductions in sales. Such allowance charges were
$27,428, or 4.1% of gross sales to distributor customers for the nine months ended December 31, 2014, and $30,753,
or 6.8% of gross sales to distributor customers, for the nine months ended December 31, 2013. This decrease in
activity is reflective of stable market conditions, primarily in the Americas, and limited pricing pressure due to
improved demand when compared to the same period last year. Applications under such programs for the nine month
periods ended December 31, 2014 and 2013 were approximately $26,470 and $29,135, respectively.

Geographically, compared to the same period last year, sales increased in Europe and the Americas to 28.7% and
29.1% of total sales, respectively, primarily reflecting the increase in automotive related sales in the European

market. Sales in Asia decreased to 42.2% of total sales compared to the same period last year reflecting lower demand
particularly in the cellular market and the weakness of the Japanese yen compared to the U.S. dollar. This compares to
46.5%, 28.0% and 25.5% of total sales for the Asian, American, and European regions in the same period last year,
respectively. The movement of the U.S. dollar against certain foreign currencies resulted in an unfavorable impact on
reported sales of approximately $(8,469) when compared to the same period last year.
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Gross profit in the nine months ended December 31, 2014 was 24.2% of sales, or $251,627, compared to a gross profit
margin of 19.0%, or $207,563, in the nine months ended December 31, 2013. This overall increase is primarily
attributable to our focus on the sale of value added and higher capacitance passive component sales with better margin
opportunities, lower manufacturing and overhead costs due to our focus on cost control and manufacturing
efficiencies. The movement of the U.S. dollar against certain foreign currencies resulted in a favorable impact on cost
of approximately $14,981 when compared to the same period last year.

Selling, general and administrative expenses in the nine months ended December 31, 2014 were $85,548, or 8.2% of
net sales, compared to $91,389, or 8.4% of net sales, in the nine months ended December 31, 2013. The overall
decrease in these expenses is primarily due to lower selling expenses due to lower sales and lower depreciation and
intangible amortization.

Income from operations was $166,079 in the nine months ended December 31, 2014 compared to $116,174 in the nine
months ended December 31, 2013. This increase was a result of the factors described above.

Our effective tax rate for the nine months ended December 31, 2014 was 26.7% compared to 26.2% for the nine
months ended December 31, 2013. The increase in the effective rate is principally due to the jurisdictional mix of
income, and fiscal 2014 reserves released for uncertain tax positions. The effective tax rate excluding these items
would have been 28.6% compared to a rate of 29.6% for the same period last year.

As a result of the factors discussed above, net income for the nine month period ended December 31, 2014 was
$124,345 compared to $87,907 for the same nine month period last year.

Outlook

Near-Term:

With uncertain global geopolitical and economic conditions, it is difficult to quantify expectations for the remainder of
fiscal 2015. Near-term results for us will depend on the impact of the overall global geopolitical and economic
conditions and their impact on telecommunications, information technology hardware, automotive, consumer
electronics, and other electronic markets. Looking ahead, visibility is low and forecasting is a challenge in this
uncertain and volatile market. We expect to see typical pricing pressure in the markets we serve due to competitive
activity. In response to anticipated market conditions, we expect to continue to focus on cost management and
product line rationalization to maximize earnings potential. We also continue to focus on process improvements and
enhanced production capabilities in conjunction with our focus on the sales of value-added electronic components to
support today’s advanced electronic devices. If current global geopolitical and economic conditions worsen, the
overall impact on our customers as well as end user demand for electronic products could have a significant adverse
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impact on our near-term results.

Long-Term:

Although there is uncertainty in the near-term market as a result of the current global geopolitical and economic
conditions, we continue to see opportunities for long-term growth and profitability improvement due to: (a) a
projected increase in the long-term worldwide demand for more sophisticated electronic devices, which require
electronic components such as the ones we sell, (b) cost reductions and improvements in our production

processes, and (c) opportunities for growth in our Advanced Component and Interconnect product lines due to
advances in component design and our production capabilities. We have fostered our financial health and the strength
of our balance sheet putting us in a good position to react to changes in the marketplace as they occur. We remain
confident that our strategies will enable our continued long-term success.

Liquidity and Capital Resources

Liquidity needs arise primarily from working capital requirements, dividend payments, capital expenditures, and
acquisitions. Historically, we have satisfied our liquidity requirements through funds from operations and investment
income from cash, cash equivalents, and investments in securities. As of December 31, 2014, we had a current ratio of
6.4 to 1, $990,841 of cash, cash equivalents, and short-term and long-term investments in securities, $2,082,957 of
stockholders’ equity, and no debt.
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Net cash provided by operating activities was $164,359 in the nine months ended December 31, 2014 compared to
$(11,163) of cash used in operating activities in the nine months ended December 31, 2013. The increase in operating
cash flow compared to the same period last year was primarily a result of higher income, lower working capital
requirements and the payment of $133,350 made on October 18, 2013 related to the New Bedford Harbor
environmental matters discussed below.

Purchases of property and equipment were $19,134 in the nine month period ended December 31, 2014 and $18,149
in the nine month period ended December 31, 2013. Expenditures in the current year are primarily made in connection
with the strategic investments in our advanced passive component and interconnect product lines. We expect to incur
capital expenditures of approximately $30,000 in fiscal 2015. The actual amount of capital expenditures will depend
upon the outlook for end-market demand and timing of capital projects.

The majority of our funding is internally generated through operations and investment income from cash, cash
equivalents, and investments in securities. Since March 31, 2014, there have been no material changes in our
contractual obligations or commitments for the acquisition or construction of plant and equipment or future minimum
lease commitments under noncancellable operating leases. Based on our financial condition as of December 31, 2014,
we believe that cash on hand, cash expected to be generated from operating activities and investment income from
cash, cash equivalents, and investments in securities will be sufficient to satisfy our anticipated financing needs for
working capital, capital expenditures, environmental clean-up costs, pension plan funding, research, development and
engineering expenses, acquisitions of businesses, and any dividend payments or stock repurchases to be made during
the next twelve months. Changes in demand may have an impact on our future cash requirements; however, changes
in those requirements are mitigated by our ability to adjust manufacturing capabilities to meet increases or decreases
in customer demand. We do not anticipate any significant changes in our ability to generate capital or meet our
liquidity needs in the foreseeable future.

From time to time we enter into delivery contracts with selected suppliers for certain precious metals used in our
production processes. The delivery contracts represent routine purchase orders for delivery within three months and
payment is due upon receipt. As of December 31, 2014, we did not have any significant delivery contracts
outstanding.

We are involved in disputes, warranty claims, and legal proceedings arising in the normal course of business. While
we cannot predict the outcome of these proceedings, we believe, based upon our review with legal counsel, that none
of these proceedings will have a material impact on our financial position, results of operations, comprehensive
income (loss), or cash flows. However, we cannot be certain if the eventual outcome and any adverse result in these
or other matters that may arise from time to time may harm our financial position, results of operations,
comprehensive income (loss), or cash flows.

On October 10, 2012, the EPA, the United States, and the Commonwealth of Massachusetts and AVX announced that
they had reached a financial settlement with respect to the EPA’s ongoing clean-up of the New Bedford Harbor in the
Commonwealth of Massachusetts (the “harbor””). Under the terms of the settlement, AVX was obligated to pay
$366,250, plus interest computed from August 1, 2012, in three installments over a two-year period for use by the
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EPA and the Commonwealth to complete the clean-up of the harbor. On October 18, 2013, we paid the initial
settlement installment of $133,350, plus accrued interest of $3,954. On March 26, 2014, we prepaid a second
settlement installment of $110,817, plus accrued interest of $822 on the remaining settlement amount through that
date. In accordance with the terms of the settlement, we are obligated to pay the remaining settlement balance of
$122,083, plus interest, on September 21, 2015. We have the option to prepay any portion of the remaining settlement
balance at any time prior to the due date.

Also, on June 3, 2010, AVX entered into an agreement with the EPA and the City of New Bedford, pursuant to which
AVX is required to perform environmental remediation at a site referred to as the “Aerovox Site” (the “Site”), located in
New Bedford, Massachusetts. AVX has substantially completed its obligations pursuant to such agreement with the
EPA and the City of New Bedford with respect to the satisfaction of AVX’s federal law requirements. Agreements
with the state regulatory authorities have yet to be concluded but are likely to include additional groundwater
remediation. We have a remaining accrual of $11,034 at December 31, 2014, representing our estimate of the potential
liability related to the remaining performance of environmental remediation actions at the Site using certain
assumptions regarding the plan of remediation. Since additional sampling and analysis may cause the state regulatory
authority, the Massachusetts Department of Environmental Protection, to require a more extensive and costly plan of
remediation, until all parties agree and remediation is complete, we cannot be certain there will be no additional cost
relating to the Site.
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We had total reserves of approximately $135,336 and $136,917 at March 31, 2014 and December 31, 2014,
respectively, related to the various matters and specific sites discussed above. These reserves are classified in the
Consolidated Balance Sheets as $4,353 and $127,017 in accrued expenses at March 31, 2014 and December 31, 2014,
respectively, and $130,983 and $9,900 in other non-current liabilities at March 31, 2014 and December 31, 2014,
respectively. The amounts recorded for identified contingent liabilities are based on estimates. Amounts recorded are
reviewed periodically and adjusted to reflect additional legal and technical information that becomes available. Also,
uncertainties about the status of laws, regulations, regulatory actions, technology, and information related to
individual sites make it difficult to develop an estimate of the reasonably possible aggregate environmental
remediation exposure. Accordingly, these costs could differ from our current estimates.

On November 27, 2007, a suit was filed in South Carolina State Court by individuals as a class action with respect to
property adjacent to our Myrtle Beach, South Carolina factory claiming property values were negatively impacted by
alleged migration of certain pollutants from our property. The parties agreed to a $1,200 settlement of the action,
which was approved by the Court on December 15, 2014. We have $1,200 in accrued costs and expenses with respect
to this case as of December 31, 2014.

On March 1, 2010, AVX was named as a third party defendant in a case filed in Massachusetts Superior Court
captioned DaRosa v. City of New Bedford. This case relates to a former disposal site in the City of New Bedford
located at Parker Street. The City asserts that a predecessor company, Aerovox, among others, contributed to
contamination at that site. We intend to defend vigorously the claims that have been asserted in this lawsuit. We are
not able to estimate any amount of loss or range of loss at this time. No accrual for costs has been recorded and the
potential impact of this case on our financial position, results of operations, comprehensive income (loss), and cash
flows cannot be determined at this time.

On October 16, 2014, a case was filed against AVX in Massachusetts Superior Court by the City of New Bedford
arising from contamination at the City’s New Bedford Railyard. AVX had previously received formal demand from the
City in the amount of approximately $11,000 related to activities by Aerovox. AVX believes it has meritorious
defenses and intends to defend vigorously the case. We are not able to estimate any amount of loss or range of loss at
this time. No accrual for costs has been recorded and the potential impact of this case on our financial position, results
of operations, comprehensive income (loss), and cash flows cannot be determined at this time.

We also operate on other sites that may have potential future environmental issues as a result of activities at sites
during AVX’s long history of manufacturing operations or prior to the start of operations by AVX. Even though we
may have rights of indemnity for such environmental matters at certain sites, regulatory agencies in those jurisdictions
may require us to address such issues. Once it becomes probable that we will incur costs in connection with
remediation of a site and such costs can be reasonably estimated, we establish reserves or adjust our reserves for our
projected share of these costs. A separate account receivable is recorded for any indemnified costs. Our environmental
reserves are not discounted and do not reflect any possible future insurance recoveries, which are not expected to be
significant, but do reflect a reasonable estimate of cost sharing at multiple party sites or indemnification of our
liability by a third party.
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Additional information related to environmental issues can be found in Note 8, “Commitments and Contingencies”, of
the Company’s Notes to Consolidated Financial Statements contained in this Quarterly Report on Form 10-Q.

On April 25, 2013, AVX was named as a defendant in a patent infringement case filed in the United States District
Court for the District of Delaware captioned Greatbatch, Inc. v AVX Corporation. This case alleges that certain AVX
products infringe on one or more of six Greatbatch patents. We intend to defend vigorously the claims that have been
asserted in this lawsuit.

On September 2, 2014, a subsidiary of AVX, American Technical Ceramics (““ATC), was named as a defendant in a
patent infringement case filed in the United States District Court for the District of Delaware captioned Presidio
Components, Inc. v. American Technical Ceramics Corp. This case alleges that certain products of ATC’s infringe on a
Presidio patent. We intend to defend vigorously the claims that have been asserted in this lawsuit. We are not able to
estimate any amount of loss or range of loss at this time. No accrual for costs has been recorded and the potential
impact of this case on our financial position, results of operations, comprehensive income (loss) and cash flows cannot
be determined at this time.

During the quarter ended September 30, 2014, AVX was named as a co-defendant in a series of cases filed in the
United States and in the Canadian provinces of Quebec, Ontario and British Columbia alleging violations of United
States, Canadian, and state antitrust laws asserting that AVX and numerous other companies are participants in
alleged price-fixing in the capacitor market. The cases in the United States were consolidated into the Northern
District of California on October 2, 2014. During the quarter ended December 31, 2014, additional Canadian cases
were filed in the provinces of Quebec, Ontario, British Columbia,
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Saskatchewan and Manitoba. These cases are at the very initial stages. We intend to defend vigorously the claims that
have been asserted in these lawsuits. In light of the foregoing, we are not able to estimate any amount of loss or range

of loss. No accrual for costs has been recorded and the potential impact of these cases on our financial position, results
of operations, comprehensive income (loss) and cash flows cannot be determined at this time.

New Accounting Standards

Information related to new Statement of Financial Accounting Standards and Financial Accounting Standards Board
Staff Positions that we have recently adopted or are currently reviewing can be found in Note 1, “Summary of
Significant Accounting Policies”, of the Notes to Consolidated Financial Statements and in “Critical Accounting
Policies and Estimates” in “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
contained in the Annual Report on Form 10-K for the fiscal year ended March 31, 2014, as well as in Note 1, “Critical
Accounting Policies and Estimates”, in the Notes to the Consolidated Financial Statements in this Form 10-Q.
Accordingly, this Quarterly Report on Form 10-Q should be read in conjunction with our Annual Report on Form
10-K for the fiscal year ended March 31, 2014.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Our sales are denominated in various foreign currencies in addition to the U.S. dollar. Certain manufacturing and
operating costs denominated in local currencies are incurred in Europe, Asia, Mexico, and Central and South
America. Additionally, purchases of resale products from Kyocera may be denominated in Yen. As a result,
fluctuations in currency exchange rates affect our operating results and cash flow. In order to minimize the effect of
movements in currency exchange rates, we periodically enter into forward exchange contracts to hedge external and
intercompany foreign currency transactions. We do not hold or issue derivative financial instruments for speculative
purposes. Accordingly, we have hedging commitments to cover a portion of our exchange risk on purchases,
operating expenses, and sales. There have been no material net changes in our exposure to foreign currency exchange
rate as reflected in Part II, Item 7A “Quantitative and Qualitative Disclosures About Market Risk” in our Annual Report
on Form 10-K for the fiscal year ended March 31, 2014. See Note 12 of our Notes to Consolidated Financial
Statements contained in this Quarterly Report on Form 10-Q for further discussion of derivative financial instruments.

ITEM 4. CONTROLS AND PROCEDURES

We maintain disclosure controls and procedures that are designed to ensure that information required to be disclosed
in our reports under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), is recorded, processed,
summarized, and reported within the time periods specified in the SEC’s rules and forms, and that such information is
accumulated and communicated to management, including our Chief Executive Officer and Chief Financial Officer,
as appropriate, to allow timely decisions regarding required disclosure.
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As of the end of the period covered in this report, we carried out an evaluation, under the supervision and with the
participation of management, including the Chief Executive Officer and Chief Financial Officer, of the effectiveness
of the design and operation of our disclosure controls and procedures, as such term is defined in Rules 13a-15(e) and
15d-15(e) of the Exchange Act. Based upon that evaluation, the Chief Executive Officer and Chief Financial Officer
concluded that as of the end of the period covered by this report, our disclosure controls and procedures were effective
to ensure that information required to be disclosed by us in the reports that we file or submit under the Exchange Act

is recorded, processed, summarized, and reported within the time periods specified in the SEC’s rules and forms, and is
accumulated and communicated to our management, including the Chief Executive Officer and Chief Financial
Officer, as appropriate to allow timely decisions regarding required disclosures.

In addition, there were no changes in our internal control over financial reporting during the first three quarters of
fiscal 2015 that have materially affected, or are reasonably likely to materially affect, our internal control over
financial reporting.
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PART II: OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

Please refer to Part I Item 3, “Legal Proceedings”, in our Annual Report on Form 10-K for the fiscal year ended
March 31, 2014. In addition, see Note 8, “Commitments and Contingencies”, in our Notes to Consolidated Financial
Statements in Part I, Item 1 to this Form 10-Q for a discussion of our involvement in certain environmental and other
pending legal proceedings.

ITEM 1A. RISK FACTORS

Please refer to Part I, Item 1A., Risk Factors, in our Annual Report on Form 10-K for the fiscal year ended March 31,
2014 for information regarding factors that could affect our results of operations, financial condition, and liquidity.
For an update of risk factors relating to our potential environmental liabilities as described under the caption “Changes
in our environmental liability and compliance obligations may adversely impact our operations” in the Risk Factors
section on our Annual Report on Form 10-K, see Note 8, “Commitments and Contingencies”, in our Notes to
Consolidated Financial Statements in Part I, Item 1 to this Form 10-Q.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

Issuer Purchases of Equity Securities

The following table shows our purchases of common stock during the quarter.

Total number of Maximum number
shares purchased  of shares that may
Total number as part of publicly yet be purchased
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Average
of shares price announced plans under the plans or
paid per
Period purchased share or programs (1) programs (1)
10/01/14 - 10/31/14 - $ - - 4,406,102
11/01/14 - 11/30/14 11,905 13.96 11,905 4,394,197
12/01/14 - 12/31/14 6,300 14.23 6,300 4,387,897
Total 18,205 $ 14.06 18,205 4,387,897
(D) On October 17, 2007, the Board of Directors of the Company authorized the repurchase of 5,000,000
shares of our common stock from time to time in the open market. The repurchased shares are held as
treasury stock and are available for general corporate purposes.

ITEM EXHIBITS
6.
311 Certification of John S. Gilbertson, Chief Executive Officer, pursuant to Rule 13a-14(a), as adopted pursuant

) to Section 302 of the Sarbanes-Oxley Act of 2002, dated February 5, 2015.
312 Certification of Kurt P. Cummings, Chief Financial Officer, pursuant to Rule 13a-14(a), as adopted pursuant

) to Section 302 of the Sarbanes-Oxley Act of 2002, dated February 5, 2015.
31 Certification Pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley

' Act of 2002 - John S. Gilbertson and Kurt P. Cummings.
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The following financial information from our Quarterly Report on Form 10-Q for the quarter ended December
31, 2014, formatted in XBRL (eXtensible Business Reporting Language): (i) Consolidated Balance Sheets, (ii)
Consolidated Statements of Operation, (iii) Consolidated Statements of Comprehensive Income (Loss), (iv)
Consolidated Statements of Cash Flows, and (v) the Notes to Consolidated Financial Statements.

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized, and the undersigned also has signed this report in
his capacity as the registrant’s Chief Financial Officer (Principal Financial Officer).

Date: February 5, 2015

AVX Corporation

By: /s/ Kurt P. Cummings

Kurt P. Cummings
Vice President,

Chief Financial Officer,
Treasurer and Secretary
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