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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K/A

(Amendment No. 1)

SANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
FOR THE FISCAL PERIOD ENDED December 31, 2012

OR

£TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to
Commission file number 033-36383
PICO HOLDINGS, INC.

(Exact Name of Registrant as Specified in Its Charter)

California 94-2723335

(State or other jurisdiction of incorporation) (IRS Employer Identification No.)
7979 Ivanhoe Avenue, Suite 300 La Jolla, California 92037

(Address of Principal Executive Offices)

Registrant’s Telephone Number, Including Area Code

(888) 389-3222

Securities Registered Pursuant to Section 12(b) of the Act:

Title of Each Class Name of Each Exchange On Which Registered
Common Stock, Par Value $.001 NASDAQ Stock Market LLC

Securities Registered Pursuant to Section 12(g) of the Act: None

Indicate by check mark whether the registrant is a well known seasoned issuer, as defined by Rule 405 of the
Securities Act.

Yes "Noy

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act. Yes "No y

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yesy No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files). Yes y No ~

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. y

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definition of “large accelerated filer,” “accelerated filer” and “smaller reporting
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company” in Rule 12b-2 of the Exchange Act (check one):
Large accelerated filer Yes ™ Accelerated filer x Non-accelerated filer ~ Smaller reporting company ~

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12-b of the Act). Yes "No y

At June 30, 2012, the aggregate market value of shares of the registrant’s common stock held by non-affiliates of the
registrant (based upon the closing sale price of such shares on the NASDAQ Global Select Market on June 30, 2012)
was $447.3 million, which excludes shares of common stock held in treasury and shares held by executive officers,
directors, and stockholders whose ownership exceeds 10% of the registrant’s common stock outstanding at June 30,
2012. This calculation does not reflect a determination that such persons are affiliates for any other purposes.

On March 1, 2013, the registrant had 22,733,649 shares of common stock, $.001 par value, outstanding.
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Explanatory Note

The purpose of this Amendment No. 1 on Form 10-K/A (the “Amendment”) to the Annual Report on Form 10-K of
PICO Holdings, Inc. for the year ended December 31, 2012 that was filed with the Securities and Exchange
Commission on March 1, 2013 (the “Form 10-K”) is to file certain exhibits, which were inadvertently omitted from the
Form 10-K. Except as described above, no other amendments are being made to the Form 10-K. This Amendment
does not modify or update in any way the disclosures contained in the Form 10-K. Because this amendment does not
contain or amend financial statements, we are not including new exhibit 32 certifications.




PART IV
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ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES

(a)FINANCIAL SCHEDULES AND EXHIBITS.
1.Financial Statements and Schedules.

Schedules are omitted as the required information is not present or is not present in amounts sufficient to require
submission of the schedule, or because the information required is included in the consolidated financial statements or
notes thereto.

2.Exhibits
Exhibit
Number

10.23

10.24

10.25

10.26

10.27

31.1

31.2

32.1

32.2

101

Description

First Amendment to Credit Agreement dated October 14, 2011, by and among PICO Northstar Hallock,
LLC, PICO Northstar, LLC, ING Capital, LLC and other lenders.

Second Amendment to Credit Agreement dated February 8, 2012, by and among PICO Northstar
Hallock, LLC, PICO Northstar, LLC, ING Capital, LLC and other lenders.

Third Amendment to Credit Agreement dated May 25, 2012, by and among PICO Northstar Hallock,
LLC, PICO Northstar, LLC, ING Capital, LLC and other lenders.

Fourth Amendment to Credit Agreement dated August 14, 2012, by and among PICO Northstar Hallock,
LLC, PICO Northstar, LLC, ING Capital, LLC and other lenders.

Fifth Amendment to Credit Agreement dated October 17, 2012, by and among PICO Northstar Hallock,
LLC, PICO Northstar, LLC, ING Capital, LLC and other lenders.

Certification of Chief Executive Officer pursuant to Rule 13a-14(a)/15d-14(a) as adopted pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of Principal Financial Officer pursuant to Rule 13a-14(a)/15d-14(a) as adopted pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350 (Section 906 of the
Sarbanes-Oxley Act of 2002).*

Certification of Principal Financial Officer pursuant to 18 U.S.C. Section 1350 (Section 906 of the
Sarbanes-Oxley Act of 2002).*

Interactive data files pursuant to Rule 405 of Regulation S-T: (i) the Consolidated Balance Sheet as of
December 31, 2012 and December 31, 2011, (ii) the Consolidated Statement of Operations for the three
years ended December 31, 2012, (iii) the Consolidated Statement of Shareholders’ Equity for the three
years ended December 31, 2012, (iv) the Consolidated Statement of Cash Flows for the three years ended
December 31, 2012, (v) the Consolidated Statement of Comprehensive Income (Loss) for the three years
ended December 31, 2012 and (vi) the Notes to the Consolidated Financial Statements.*

* Previously filed in the 2012 PICO Holdings, Inc. Form 10-K, on March 1, 2013.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this Report to be signed on its behalf by the undersigned, thereunto duly authorized.

PICO Holdings, Inc.

Date: March 14, 2013 By: /s/ John R. Hart
John R. Hart
Chief Executive Officer
President and Director



