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Item 7.01 Regulation FD Disclosure.

On January 9, 2007, we issued a press release announcing the tax
characteristics of our 2006 dividends. A copy of this press release is included
as Exhibit 99.1 to this report.

The information included under Item 9.01 in this Current Report on Form
8-K (including Exhibit 99.1) shall not be deemed "filed" with the Securities
Exchange Commission or incorporated by reference in any registration statement
filed by us under the Securities Act of 1933, as amended.

Item 9.01 Financial Statements and Exhibits
(c) Exhibits

99.1 Press Release, dated January 9, 2007, "BNP Residential Properties
Announces Tax Characteristics of 2006 Dividends"
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