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Item 9. Regulation FD Disclosure

The following is a press release issued by the Company on July 27, 2001 and is
being filed herewith as a Regulation FD Disclosure.

PNM Asks N.M. Regulators to Reconsider Holding Company Order

ALBUQUERQUE, N.M. July 27, 2001 -PNM, Public Service Company of New Mexico
(NYSE:PNM) today asked the New Mexico Public Regulation Commission (PRC) to
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reconsider conditions imposed in a commission order approving PNM's formation of
a new holding company.

The holding company order, issued June 28, places approximately 40 restrictions
on the new corporate structure. PNM believes some of those conditions are
unnecessarily burdensome and could have an adverse effect on the company's
ability to respond effectively to changing conditions in the utility industry
and in the energy marketplace.

In its request for rehearing, the company asks the PRC to reconsider provisions
of the order that:

o Restrict PNM's ability to pay dividends;

o Limit the company's ability to invest in new generating plants;

o Prohibit the utility from owning stock in any affiliate of the holding
company;

o Require PNM to provide the commission with business plans for all
non-regulated affiliates;

o Waive any PNM claim to recovery of costs allowed in Federal Energy
Regulatory Commission (FERC) proceedings but denied by the New Mexico
PRC.

The PRC has until August 16 to respond to PNM's request for rehearing. If the
commission does not act by then, the request is automatically denied.

PNM is a combined electric and gas utility serving approximately 1.3 million
people in New Mexico. The company also sells power on the wholesale market in
the Western U.S. PNM stock is traded primarily on the NYSE under the symbol PNM.
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