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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C.  20549

FORM 10-Q

QUARTERLY REPORT PURSUANT TO SECTION 13 or 15(d) 
OF THE SECURITIES EXCHANGE ACT OF 1934

FOR THE QUARTERLY PERIOD ENDED SEPTEMBER 30, 2017

Commission file number 1-9278

www.carlisle.com 

CARLISLE COMPANIES INCORPORATED
(Exact name of registrant as specified in its charter) 
Delaware 31-1168055
(State of incorporation) (I.R.S. Employer Identification No.)
(480)
781-5000
(Telephone
Number)
16430 North
Scottsdale
Road, Suite
400,
Scottsdale,
Arizona
85254
(Address of
principal
executive
office,
including zip
code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such
reports), and (2) has been subject to such filing requirements for the past 90 days.  

Yes  ☒  No  ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every
Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).  Yes  ☒  No ☐
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller
reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller
reporting company,” and "emerging growth company" in Rule 12b-2 of the Exchange Act.
Large accelerated filer ☒Accelerated filer ☐

Non-accelerated filer ☐ Smaller reporting company ☐

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.

Yes ☐ No ☐

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes  ☐  No  ☒

Shares of common stock outstanding at October 19, 2017: 61,963,646
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Item 1. Financial Statements

Condensed Consolidated Statements of Earnings and Comprehensive Income (Unaudited)
Three Months
Ended September
30,

Nine Months Ended
September 30,

(in millions except share and per share amounts) 2017 2016 2017 2016

Net sales $1,089.1 $991.0 $3,018.1 $2,781.9

Cost of goods sold 777.6 667.4 2,144.9 1,891.7
Selling and administrative expenses 152.2 135.6 433.5 391.2
Research and development expenses 13.5 12.3 40.2 35.6
Impairment charges — 141.5 — 141.5
Other expense (income), net 2.9 (2.2 ) 1.1 (4.0 )
Earnings before interest and income taxes 142.9 36.4 398.4 325.9
Interest expense, net 7.7 7.5 21.4 24.1
Earnings before income taxes from continuing operations 135.2 28.9 377.0 301.8
Income tax expense 48.8 38.4 126.8 127.5
Income (loss) from continuing operations 86.4 (9.5 ) 250.2 174.3

Discontinued operations:
(Loss) income before income taxes (0.1 ) (0.6 ) 0.3 (0.7 )
Income tax (benefit) expense — (0.3 ) 0.1 (0.3 )
(Loss) income from discontinued operations (0.1 ) (0.3 ) 0.2 (0.4 )
Net income (loss) $86.3 $(9.8 ) $250.4 $173.9

Basic earnings per share attributable to common shares:
Income (loss) from continuing operations $1.38 $(0.15 ) $3.91 $2.69
Income from discontinued operations — — — —
Basic earnings (loss) per share $1.38 $(0.15 ) $3.91 $2.69

Diluted earnings per share attributable to common shares:
Income (loss) from continuing operations $1.37 $(0.15 ) $3.89 $2.66
(Loss) income from discontinued operations — — — —
Diluted earnings (loss) per share $1.37 $(0.15 ) $3.89 $2.66

Average shares outstanding (in thousands):
Basic 62,432 64,353 63,503 64,206
Diluted 62,797 64,353 63,916 64,879

Dividends declared and paid $23.2 $22.8 $69.0 $61.8
Dividends declared and paid per share $0.37 $0.35 $1.07 $0.95

Comprehensive income:
Net income (loss) $86.3 $(9.8 ) $250.4 $173.9
Other comprehensive income (loss)
Foreign currency translation 13.4 (
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