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Section 8 – Other Events

Item 8.01     Other Events.

On January 27, 2009, Overseas Shipholding Group, Inc. (“OSG”) issued a press release announcing recent vessel
deliveries, asset sales, sale/leasebacks and redeliveries. OSG seeks to balance its portfolio of vessels that are owned
and chartered-in. Vessel sales and sale/leasebacks not only raise cash that can be redeployed or reinvested,
sale/leaseback transactions are a mechanism to shift residual risk, providing for greater flexibility in uncertain market
conditions.

Vessel sale and sale/leaseback transactions generated total proceeds of approximately $194 million in the fourth
quarter of 2008 and are expected to generate approximately $193 million in the first quarter of 2009. These amounts,
together with cash from operations and available credit, provide the Company with ample liquidity as it heads into
2009.

A copy of the press release is attached to this Report as Exhibit 99.1 and is hereby incorporated by reference.

Section 9 - Financial Statements and Exhibits.

Item 9.01    Financial Statements and Exhibits.

(d)      Press Release of OSG dated January 27, 2009.

Exhibit No. Description
99.1 Press Release of OSG dated January 27, 2009
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

OVERSEAS SHIPHOLDING GROUP, INC.
                     (Registrant)

Date: January 28, 2009 By: /s/James I. Edelson                                    
      Name:   James I. Edelson
      Title:     General Counsel and Secretary
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EXHIBIT INDEX

Exhibit No. Description
99.1 Press Release of OSG dated January 27, 2009
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