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Section 8 – Other Events.

Item 8.01 - Other Events

On June 10, 2008, Overseas Shipholding Group, Inc. (”OSG”) amended its Executive Performance Incentive Plan (the
“Plan”) to (i) limit the discretion of the Compensation Committee to make awards under the Plan to participants who are
not active employees at the end of a specified performance period to cases that comply with the provisions of Section
162(m) of the Internal Revenue Code of 1986, as amended (the “Code”) and (ii) modify the Plan’s definition of “Change
of Control of the Company” so such definition complies with Section 409A of the Code.

        A copy of the amendment to the Plan is attached to this Report as Exhibit 99 and is hereby incorporated by
reference.

Section 9 -      Financial Statements and Exhibits.

Item 9.01         Financial Statements and Exhibits.

d)     Amendment No. One to the Overseas Shipholding Group, Inc. Executive Performance Incentive Plan dated as of
June 10, 2008

Exhibit No. Description
99 Amendment No. One to the Overseas Shipholding Group,

Inc. Executive Performance Incentive Plan dated as of
June 10, 2008

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

OVERSEAS SHIPHOLDING GROUP, INC.
     (Registrant)

Date: June 12, 2008 By:              /s/James I. Edelson                       
      Name:   James I. Edelson
      Title:     General Counsel and Secretary
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EXHIBIT INDEX

Exhibit No. Description
99 Amendment No. One to the Overseas Shipholding Group, Inc.

Executive Performance Incentive Plan dated as of June 10, 2008
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