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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-Q

(Mark One)

XQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended March 31, 2018

OR

“TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to

Commission file number 1-12725

Regis Corporation

(Exact name of registrant as specified in its charter)

Minnesota 41-0749934
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

7201 Metro Boulevard, Edina, Minnesota 55439

(Address of principal executive offices)  (Zip Code)

(952) 947-7777

(Registrant’s telephone number, including area code)

N/A

(Former name, former address and former fiscal year, if changed since last report)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
be submit and post such files). Yes x No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See definitions of “large accelerated filer,” “accelerated

filer,” “smaller reporting company,” and "emerging growth company" in Rule 12b-2 of the Exchange Act.
Large accelerated filer x Accelerated filer ~
Non-accelerated filer ~ Smaller reporting company ~

(Do not check if a smaller reporting company)

Emerging growth company ~
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
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Exchange Act. ~
Indicate by check mark whether the registrant is a shell company (as defined by Rule 12b-2 of the Act). Yes ™ No x
Indicate the number of shares outstanding of each of the issuer’s classes of common stock as of April 24, 2018:

Common Stock, $.05 par value 46,126,660
Class Number of Shares
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REGIS CORPORATION
INDEX
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31.2018 and 2017

Condensed Consolidated Statement of Comprehensive (I.oss) Income for the three and nine
months ended March 31, 2018 and 2017
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2017
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations
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PART I - FINANCIAL INFORMATION

Item 1. Financial Statements

REGIS CORPORATION

CONDENSED CONSOLIDATED BALANCE SHEET (Unaudited)

(Dollars in thousands, except share data)

March 31, June 30,

2018 2017
ASSETS
Current assets:
Cash and cash equivalents $105,200 $171,044
Receivables, net 33,388 19,683
Inventories 81,131 98,392
Other current assets 46,488 48,114
Current assets held for sale (Note 1) — 32,914
Total current assets 266,207 370,147
Property and equipment, net 104,127 123,281
Goodwill 415,503 416,987
Other intangibles, net 10,935 11,965
Other assets 60,433 61,756
Noncurrent assets held for sale (Note 1) — 27,352
Total assets $857,205 $1,011,488
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:
Accounts payable 50,913 54,501
Accrued expenses 101,928 110,435
Current liabilities related to assets held for sale (Note 1) — 13,126
Total current liabilities 152,841 178,062
Long-term debt, net 90,000 120,599
Other noncurrent liabilities 101,093 197,374
Noncurrent liabilities related to assets held for sale (Note 1) — 7,232
Total liabilities 343,934 503,267
Commitments and contingencies (Note 6)
Shareholders’ equity:
Common stock, $0.05 par value; issued and outstanding 46,126,249 and 46,400,367 common 2306 2320
shares at March 31, 2018 and June 30, 2017 respectively ’ ’
Additional paid-in capital 208,149 214,109
Accumulated other comprehensive income 10,407 3,336
Retained earnings 292,409 288,456
Total shareholders’ equity 513,271 508,221
Total liabilities and shareholders’ equity $857,205 $1,011,488
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The accompanying notes are an integral part of the unaudited Condensed Consolidated Financial Statements.
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REGIS CORPORATION

CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS (Unaudited)
For The Three and Nine Months Ended March 31, 2018 and 2017

(Dollars and shares in thousands, except per share data amounts)

Three Months Nine Months Ended
Ended March 31

March 31, ’

2018 2017 2018 2017

Revenues:
Service $221,926 $237,998 $680,699 $716,698
Product 64,887 63,844 197,643



