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/s/ Lily Yan Hughes,
Attorney-in-Fact
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Grant of fully-vested deferred stock units pursuant to the company's Non-Management Trustee Compensation and Deferral Program
under the company's 2016 Equity and Performance-Based Incentive Compensation Plan. Each deferred stock unit represents the right to
receive one share of the company's common stock. The number of deferred stock units granted represents the quotient of the dollar

(1) amount of the cash retainers the reporting person has earned for the applicable calendar quarter, divided by the company's closing stock
price on the grant date, rounded up to the nearest deferred stock unit. The deferred stock units will be settled in shares of unrestricted
common stock (i) in a lump sum upon the reporting person's separation from service as a trustee or (ii) in a lump sum upon the reporting
person's earlier death or disability or upon an earlier change of control of the company.
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