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August 8, 2018

Dear Fellow Stockholders,

You are cordially invited to attend Hemispherx Biopharma, Inc.’s Annual Meeting of Stockholders at 2117 SW
Highway 484, Ocala, Florida 34473, on Wednesday, September 12, 2018, at 10:00 a.m. (local time - Eastern Daylight
Time).

I have keenly focused on the fundamental priorities in the direction of our company. As a result of clinical results and
non-clinical animal experiments, our primary focus has turned to immuno-oncology. Enhancing the performance of
current immunotherapeutic drugs with our TLR agonist Ampligen will be our top priority.

Pre-clinical cancer studies at three different institutions using mouse models of three different solid tumors show
synergistic anti-tumor activity and/or increased median survival when Ampligen was combined with checkpoint
blockade, compared to checkpoint blockade alone. Animal model work in melanoma combining Ampligen with an
anti-PD-L1 at Georgia Regents Research Institute showed a threefold increase in overall response rate (RECIST
Criteria). In addition, a recent study using a transgenic mouse model at University of Nebraska Medical Center,
combining Ampligen with an anti-PD-L1 drug in pancreatic cancer, shows a synergistic increase in median survival.
Moreover, at the University of Pittsburgh, in a mouse model of colorectal carcinoma, the Ampligen combination
showed a median survival increase of greater than 2.5-fold, compared to anti-PD1 alone. These data are compelling
and suggest that Ampligen may be able to play an important role in immuno-oncology. Thus, there have been three
separate experimental initiatives, at three major university cancer centers, involving three different animal model
programs, and on three different solid tumors — and in every one Ampligen was shown to be important in creating an
enhanced anti-tumor response when used with checkpoint blockade therapies, significantly increasing effectiveness in
these exciting but preliminary experimental models.

This is why we are prioritizing Ampligen’s potential as a combinational-therapeutic treatment in immuno-oncology.
Building on these findings, Hemispherx is working with several major cancer research centers to initiate clinical trials
which combine Ampligen with already FDA-approved checkpoint blockade therapies in several different and highly
lethal solid tumors. We are making steady progress in working with the Cancer Center at the University of Pittsburgh,
the University of Nebraska Medical Center, Roswell Park Comprehensive Cancer Center and the Erasmus University
Medical Center in Rotterdam. Further, at Erasmus M.C. we are continuing our Dutch government approved early
access therapeutic program in pancreatic cancer. These exciting pre-clinical findings support this important decision to
make Ampligen in oncology our top priority, all of which suggest to us that Ampligen is the shape of things to come
in immuno-oncology!
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Other important milestones achieved since our last annual meeting include:

Seeking approval in the United States for Myalgic Encephalomyelitis/Chronic Fatigue Syndrome (ME/CFS) is still a
major priority at Hemispherx and in furtherance of that goal we achieved completion of the first phase of the
Ampligen production plan. The first commercial-sized lot of Ampligen, which completed cGMP manufacturing on
April 4, 2018, has passed all required testing for regulatory release for human use. These 8,500 vials are earmarked
for distribution to the United States-based ME/CFS expanded access programs; United States clinical trials in
immuno-oncology; European expanded access programs; and for certain testing and validation required for
commercial launch in Argentina where Ampligen is the first drug ever approved in the world for severe ME/CFS.
Further, an additional commercial size lot of more than 8,000 vials has been filled and finished and is awaiting final
release testing.
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Hemispherx announced the immediate expansion of its Treatment Protocol/Expanded Access Programs for ME/CFS
in the United States, known as AMP-511, to new enrollees for the first time in more than a year, again evidencing
that ME/CFS remains a high priority item.

In oncology, Hemispherx announced a peer reviewed publication of studies indicating that its TLR3 agonist
Ampligen outperformed two other TLR3 agonists — poly IC and natural double stranded RNA — in creating an enhanced
tumor microenvironment for checkpoint blockade therapies.

Roswell Park Comprehensive Cancer Center and Hemispherx announced plans to expand their existing scientific
collaboration in a phase I/II study to evaluate the potential of Ampligen to enhance the immune-mediated effects of
checkpoint inhibitors in patients with advanced solid tumors.

Hemispherx amended its agreement with Netherlands-based myTomorrows to include management for two Special
Access Programs in Canada, one for patients with pancreatic cancer and one for patients suffering from ME/CFS.

A human safety study of intranasal Ampligen with an influenza vaccine showed Ampligen to be generally
well-tolerated through that route of administration.

Amplified immune modulation is what both of our drug platforms — Ampligen and Alferon — are all about. Because of
this, Hemispherx’s management team is seeking our stockholders’ advice and input before taking an important next step
for the future of our company.

The company’s original name was H.E.M. Research, which came from the longer name of “Human Experimental
Materials,” which was then later changed — keeping the HEM theme — to Hemispherx Biopharma, Inc. The name
“Hemispherx” no longer represents what we do or the direction in which we are headed. We believe the future of our
company is exclusively in immunology. For this reason, we believe that the time is right to change our name to
Amplified Immune Modulation Inc., d/b/a A.ILM. Immuno-pharma. We have also secured a new ticker symbol, “AIM”,
which would replace HEB if the change is implemented. We are seeking your support, by non-binding vote, in taking
this important step for the future of our company. We hope that you will agree that a name change will better
exemplify the true nature of what we are about and aid us in continuing our forward momentum and success. To that
end, please vote in favor of same on Proxy Proposal No. 5.

We are also asking you to approve a new equity incentive plan for employees. The old one is expiring. The details of
the plan are in the proxy, but at its essence approval of such a plan is critical to allowing incentive-based
compensation and bonuses, instead of only cash, and the motivational benefits that flow from incentives such as stock
options. Please vote in favor of Proxy Proposal No. 4.

We look forward to your participation and vote at our annual meeting.
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Sincerely,
/s/ Thomas K. Equels

Thomas K. Equels
Chief Executive Officer

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS

FOR THE ANNUAL MEETING OF STOCKHOLDERS TO BE HELD ON SEPTEMBER 12, 2018

This proxy statement and our 2017 Annual Report on Form 10-K and our March 31, 2018 Quarterly Report

on Form 10-Q are available at http://ir.hemispherx.net/Annual Stockholder Meeting.
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HEMISPHERX BIOPHARMA, INC.

2117 SW Highway 484
Ocala, Florida 34473
(407) 839-0095

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

TO BE HELD ON SEPTEMBER 12, 2018

Date: September 12, 2018
Time: 10:00 a.m., Eastern Daylight Time.

Place: 2117 SW Highway 484, Ocala, Florida 34473

Purposes:

To elect three members to the Board of Directors of Hemispherx to serve until their respective successors are
“elected and qualified;

To ratify the selection by Hemispherx’s Audit Committee of Morrison, Brown, Argiz & Farra, LLC independent
2.registered public accountants, to audit the financial statements of Hemispherx for the year ending December 31,
2018;
3.To approve, by non-binding vote, executive compensation;

4.To approve the Hemispherx 2018 Equity Incentive Plan;

To approve, by non-binding vote, a name change from Hemispherx Biopharma, Inc. to Amplified Immune
"Modulation Inc.

6.To transact such other matters as may properly come before the meeting or any adjournment thereof.

Who Can Vote:Stockholders of record at the close of business on Wednesday, August 1, 2018.

How You Can You may cast your vote via mail, telephone or the Internet. Certain stockholders may only be able to
Vote: vote by mail. You may also vote in person at the annual meeting.
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Who May

All stockholders are cordially invited to attend the annual meeting.
Attend:

By Order of the Board of Directors
/s/ William M. Mitchell

William M. Mitchell

Chairman of the Board

Ocala, Florida

August 8, 2018

YOUR VOTE IS IMPORTANT

We urge you to promptly vote your shares
by completing, signing, dating and returning
your proxy card in the enclosed envelope, or

voting by Internet or telephone, if this is an option.

We encourage you to take advantage of Internet or telephone voting.
Both are available 24 hours a day, 7 days a week

QUICK EASY IMMEDIATE
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PROXY STATEMENT

HEMISPHERX BIOPHARMA, INC.
2117 SW Highway 484

Ocala, FL 34473

INTRODUCTION

This proxy statement is furnished in connection with the solicitation of proxies for use at the annual meeting of
stockholders of Hemispherx Biopharma, Inc. (“Hemispherx,” “we” or “us”) to be held on September 12, 2018, and at any
adjournments (the “Annual Meeting”). The accompanying proxy is solicited by the Board of Directors of Hemispherx
and is revocable by the stockholder by notifying Hemispherx’s Corporate Secretary at any time before it is voted on, or
by voting in person at the Annual Meeting. We anticipate that this proxy statement and the accompanying proxy will

be distributed to stockholders beginning on or about August 8, 2018. The principal executive offices of Hemispherx

are located at 2117 SW Highway 484, Ocala, Florida 34473, telephone (407) 839-0095.

Important Notice Regarding the Availability of Proxy Materials for

the 2018 Annual Meeting of Stockholders to Be Held on September 12, 2018

This proxy statement, our 2017 Annual Report on Form 10-K and our March 31, 2018 Quarterly Report on Form
10-Q are available electronically at http://ir.hemispherx.net/Annual Stockholder Meeting.

Rules adopted by the Securities and Exchange Commission (“SEC”) allow companies to send stockholders a notice of
Internet availability of proxy materials, rather than mail them full sets of proxy materials. This year, we chose to mail
full packages of materials to stockholders. However, in the future we may take advantage of the Internet distribution
option. If, in the future, we choose to send such notices, they would contain instructions on how stockholders can
access our notice of annual meeting and proxy statement via the Internet. These notices would also contain
instructions on how stockholders could request to receive their materials electronically or in printed form or on a
one-time or ongoing basis.

PROXY SOLICITATION AND COSTS

10
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Hemispherx has borne the cost of preparing, assembling and mailing this proxy solicitation material along with related
communication with stockholders. Hemispherx may reimburse brokerage firms and other persons representing
beneficial owners of shares for their expenses in forwarding solicitation materials to beneficial owners. Proxies may
be solicited by certain of Hemispherx’s Directors, Officers and employees, without additional compensation,
personally, by telephone or by facsimile. The total estimated cost of this solicitation is approximately $65,000.

QUESTIONS AND ANSWERS ABOUT THE ANNUAL MEETING AND VOTING

Why am I receiving these proxy materials?

You received these proxy materials because you are a Stockholder of the Company. The Board is providing these
proxy materials to you in connection with the Company’s Annual Meeting to be held on September 12, 2018. As a
Stockholder of the Company, you are entitled to vote on the important proposals described in this proxy statement.
Since it is not practical for all Stockholders to attend the Annual Meeting and vote in person, the Board is seeking
your proxy to vote on these matters.

What is a proxy?

A proxy is your legal designation of another person (“proxy”) to vote the common shares you own at the Annual
Meeting. By completing and returning the proxy card(s), which identify the individuals or trustees authorized to act as
your proxy, you are giving each of those individuals authority to vote your common shares as you have instructed. By
voting via proxy, each Stockholder is able to cast his or her vote without having to attend the Annual Meeting in
person.

Why did I receive more than one proxy card?

You will receive multiple proxy cards if you hold your common shares in different ways (e.g., different names, trusts,
custodial accounts, joint tenancy) or in multiple accounts. If your common shares are held by a broker or bank (i.e., in
“Street Name”), you will receive your proxy card and other voting information directly from your brokerage firm, bank,
trust, or other nominee. It is important that you complete, sign, date and return each proxy card you receive, or vote
using the telephone, or by using the Internet as described in the instructions included with your proxy card(s).

11
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Do I have to attend the meeting to vote?

No. If you want to have your vote count at the meeting, but not actually attend the meeting in person, you may vote by
granting a proxy or — for shares held in street name — by submitting voting instructions to your broker or nominee. In
most instances, you will be able to do this over the Internet, by telephone or by mail.

In the United States, if you are not in possession of your voting proxy or instruction form, please contact your broker
or bank for assistance in obtaining a duplicate control number.

Do Europeans holding Company Common Stock have to vote a different way?

Yes. Europeans must contact their custodian bank or broker directly, as European banks and brokerage houses do not
necessarily forward the proxy materials to stockholders. As we are a Delaware corporation, there is no need for your
bank or brokerage house to block your shares. Banks and brokerage houses simply need to certify the number of
shares owned by their clients on August 1, 2018 (the record date), and cast votes on your behalf by September 11,
2018 (5 p.m. US EDT).

The proxy materials are available at: http://ir.hemispherx.net/Annual Stockholder Meeting.

What is the record date and what does it mean?

The Board established August 1, 2018 as the record date for the Annual Meeting of Stockholders to be held on
September 12, 2018. Stockholders who own common shares of the Company at the close of business on the record
date are entitled to notice of and to vote at the Annual Meeting.

What is the difference between a “Registered Stockholder’” and a “Street Name Stockholder’’?

These terms describe how your common shares are held. If your common shares are registered directly in your name
with American Stock Transfer & Trust Company (“AST”) — the Company’s transfer agent — you are a “Registered
Stockholder.” If your common shares are held in the name of a brokerage, bank, trust, or other nominee as a custodian,

12
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you are a “Street Name Stockholder.”

How many common shares are entitled to vote at the Annual Meeting?

As of August 1, 2018, the record date, there were approximately 47,210,459 shares of common stock, par value
$0.001 per share outstanding and entitled to vote at the Annual Meeting. Each share is entitled to one vote on all
matters.

How many votes must be present to hold the Annual Meeting?

For the 2018 Annual Meeting, the required quorum for the transaction of business at the annual meeting is 40% of the
shares of common stock entitled to vote at the annual meeting, in person or by proxy.

For purposes of determining whether a quorum is present, each common share is deemed to entitle the holder to one
vote per share. Properly signed proxies that are marked “abstain” are known as “abstentions.” Common shares that are
held in street name and not voted on one or more of the items before the Annual Meeting, but are otherwise voted on
at least one item, are known as “broker non-votes.” Proposals No. 2 and No. 5 are the only routine matter that may be
voted on by brokers on this year’s ballot.

Both abstentions and broker non-votes are counted as shares present for the purpose of determining the presence of a
quorum. Abstentions are also counted as shares present and entitled to be voted. However, broker non-votes are not
counted as shares entitled to be voted with respect to the matter on which the broker has expressly not voted.

Who will count the votes?

An attorney from the office of Silverman Shin & Byrne PLLC — our securities counsel — or its designee, will determine
whether a quorum is present, will tabulate the votes and will serve as the Company’s inspector of election at the
Annual Meeting.

What vote is required to approve each proposal?

13
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Each share of common stock is entitled to one vote on all matters. Abstentions, broker non-votes and shares not in
attendance and not voted at the Annual Meeting will not be counted as votes cast “for” or “against” a candidate and will
have no effect with regard to the election of Directors in Proposal 1. However, because Proposals No. 2, 3, 4 and 5 are
based on the affirmative vote of at least a majority of the shares represented and voting at the Annual Meeting at

which a quorum is present, abstentions will have the same effect as votes against such proposals.

14
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The three nominees in Proposal No. 1 receiving the highest number of votes cast by the holders of common stock
represented and voting at the meeting will be elected as Hemispherx’s Directors and constitute the entire Board of
Directors of Hemispherx.

The affirmative vote of at least a majority of the shares represented and voting at the Annual Meeting at which a
quorum is present is necessary for approval of Proposals No. 2, 3, 4 and 5.

Although the advisory vote on Proposal No. 3 is non-binding — as provided by law — our Compensation Committee will
review the results of the votes and will take them into account in making a determination concerning executive
compensation.

Where will I be able to find voting results of the Annual Meeting?

The Company intends to announce preliminary voting results at the Annual Meeting and will publish final voting
results in a Current Report on Form 8-K to be filed with the SEC within four business days after the Annual Meeting.

How do I vote my common shares?

If you are a Stockholder as of the record date, you can vote your shares in one of the following manners:

by completing, signing, dating and returning the enclosed proxy card(s); or

by telephone or Internet by following the instructions shown on the enclosed proxy card or voting form.

Registered Stockholders may vote in person by attending the Annual Meeting. If you are a Street Name Stockholder
and you wish to vote at the Annual Meeting, you may do so by obtaining a “legal proxy” from your broker.
Accordingly, you would need to bring this legal proxy to the meeting in order to vote in person at the meeting.

Please refer to the specific instructions set forth on the proxy materials you received.

15
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Can I change my vote after I have mailed in my proxy card(s) or submitted my vote using the Internet or
telephone?

Yes, if you are a registered Stockholder, you can change your vote in any one of the following ways:

sending a written notice to the Corporate Secretary of the Company that is received prior to the Annual Meeting and
stating that you revoke your proxy; or

signing and dating a new proxy card(s) and submitting the proxy card(s) to the Company’s Corporate Secretary or
AST so that it is received prior to the Annual Meeting; or

voting by telephone or by using the Internet prior to the Annual Meeting in accordance with the instructions
provided with the proxy card(s); or

attending the Annual Meeting and voting in person.

Your simple presence at the Annual Meeting will not revoke your proxy. You must take affirmative action at the
Annual Meeting in order to revoke your proxy.

If you are a Street Name Stockholder, you must contact your broker, bank, trust, or other nominee in order to revoke
your proxy. If you wish to vote in person at the Annual Meeting, you must contact your broker and request a
document called a “legal proxy.” You must bring this legal proxy to the Annual Meeting in order to vote in person.

How will my proxy be voted?

If you complete, sign, date and return your proxy card(s) or vote by telephone or by using the Internet, your proxy will
be voted in accordance with your instructions. If you sign and date your proxy card(s) but do not indicate how you
want to vote, your common shares will be voted as the Board recommends for each of the proposals.

16
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What if my common shares are held in “Street Name”” by my broker?

You should instruct your broker how you would like to vote your shares by using the written instruction form and
envelope provided by your broker. If you do not provide your broker with instructions, under the rules of the New
York Stock Exchange (“NYSE”), your broker may, but is not required to, vote your common shares with respect to
certain “routine” matters. However, on other matters, when the broker has not received voting instructions from its
customers, the broker cannot vote the shares on the matter and a “broker non-vote” occurs. Proposals No. 2 and No. 5
are the only routine matter to be voted on by the Stockholders on this year’s ballot. Proposals No. 1, 3 and 4 are not
considered routine matters under the NYSE rules. This means that brokers may not vote your common shares on such
proposals if you have not given your broker specific instructions as to how to vote. Please be sure to give specific
voting instructions to your broker so that your vote can be counted. If you hold your common shares in your broker’s
name and wish to vote in person at the Annual Meeting, you must contact your broker and request a document called a
“legal proxy.” You must bring this legal proxy to the Annual Meeting in order to vote in person.

What are the Board’s recommendations on how I should vote my common shares?

The Board recommends that you vote your common shares as follows:

1.FOR the election of each of the three Director nominees (see Proposal 1);

FOR the ratification of Morrison, Brown, Argiz & Farra, LLC as our independent registered public accounting firm
“for fiscal 2018 (see Proposal 2);

FOR the advisory resolution approving the compensation of our Named Executive Officers as described in this
"Proxy Statement (see Proposal 3);

4.FOR the Hemispherx 2018 Equity Incentive Plan (Proposal 4).
FOR the advisory resolution approving a name change from Hemispherx Biopharma, Inc. to Amplified Immune

"Modulation Inc. (Proposal 5).

Does the Company have cumulative voting?

No.

17
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Who may attend the Annual Meeting?

All Stockholders are eligible to attend the Annual Meeting. However, only those Stockholders of record at the close of
business on August 1, 2018 are entitled to vote at the Annual Meeting.

Do I need an admission ticket to attend the Annual Meeting?

Admission tickets are not required to attend the Annual Meeting. If you are a Registered Stockholder, properly mark
your proxy to indicate that you will be attending the Annual Meeting. If you hold your common shares through a
nominee or you are a Street Name Stockholder, you are required to bring evidence of share ownership to the Annual
Meeting (e.g., account statement, broker verification).

Who can answer my questions?

If you have any questions regarding any of the proposals or how to vote your shares, or if you need additional copies
of the proxy materials please contact Dianne Will, Corporate Affairs for Hemispherx, 518-398-6222 (collect calls will
be accepted) or via email at ir@hemispherx.net.

DEADLINE FOR RECEIPT OF STOCKHOLDER PROPOSALS

Proposals of stockholders to be considered for inclusion in the Proxy Statement and proxy card for the 2019 Annual
Meeting of Stockholders must be received by the Company’s Secretary, at Hemispherx Biopharma, Inc., 2117 SW
Highway 484, Ocala, Florida 34473 no later than March 29, 2019, with an anticipated meeting date in September
2019.
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Pursuant to the Company’s Restated and Amended Bylaws, all stockholder proposals may be brought before an annual
meeting of stockholders only upon timely notice thereof, in writing, to the Secretary of the Company. To be timely, a
stockholder’s notice, for all stockholder proposals other than the nomination of candidates for director, shall be
delivered to the Secretary at the principal executive offices of the Company not less than sixty (60) nor more than
ninety (90) days prior to the anniversary date of the immediately preceding annual meeting of stockholders; provided,
however, that in the event that the annual meeting is called for a date that is not within thirty (30) days before or after
such anniversary date, the stockholder’s notice in order to be timely must be so received not later than the close of
business on the tenth (10th) day following the day on which such notice of the date of the annual meeting was mailed
or public disclosure of the date of the annual meeting was made, whichever first occurs. To be timely, a stockholder’s
notice, with respect to a stockholder proposal for nomination of candidates for director, shall be delivered to the
Secretary at the principal executive offices of the Company not less than ninety (90) nor more than one hundred
twenty (120) days prior to the anniversary date of the immediately preceding annual meeting of stockholders;
provided, however, that in the event that the annual meeting is called for a date that is not within thirty (30) days
before or after such anniversary date, the stockholder’s notice in order to be timely must be so received not later than
the close of business on the tenth (10th) day following the day on which such notice of the date of the annual meeting
was mailed or public disclosure of the date of the annual meeting was made, whichever first occurs. Provided,
however, in the event that the stockholder proposal relates to the nomination of candidates for director and the number
of Directors to be elected to the Board of Directors of the Company at an annual meeting is increased and there is no
public announcement by the Company naming all of the nominees for director or specifying the size of the increased
Board of Directors at least one hundred days prior to the first anniversary of the preceding year’s annual meeting, a
stockholder’s notice shall also be considered timely, but only with respect to nominees for any new positions created
by such increase, if it shall be delivered to the Secretary at the principal executive offices of the Company not later
than the close of business on the tenth day following the day on which such public announcement is first made by the
Company. All stockholder proposals must contain all of the information required under the Company’s Bylaws, a copy
of which is available upon written request, at no charge, from the Secretary. The Company reserves the right to reject,
rule out of order, or take other appropriate action with respect to any proposal that does not comply with these and
other applicable requirements.

INFORMATION CONCERNING BOARD MEETINGS

The Board of Directors is responsible for the management and direction of Hemispherx and for establishing broad
corporate policies. A primary responsibility of the Board is to provide effective governance over the Company’s affairs
for the benefit of its stockholders. In all actions taken by the Board, the Directors are expected to exercise their
business judgment in what they reasonably believe to be the best interests of the Company. In discharging that
obligation, Directors may rely on the honesty and integrity of the Company’s senior Executives and its outside advisers
and auditors.

The Board of Directors and various committees of the Board meet periodically throughout the year to receive and
discuss operating and financial reports presented by the Chief Executive Officer (“CEO”) and Chief Financial Officer
(“CFQ”), as well as reports by other members of Senior Management, experts and other advisers. Members of the Board
are expected to attend Board meetings in person, unless the meeting is held by teleconference. The Board held 9
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meetings in 2017 and executed 19 unanimous consents. All Directors were in attendance for the meetings.

In 2017, the non-employee (independent) members of the Board of Directors did not meet without employee Directors
or management personnel present. Interested persons who wish to contact the Chairman of the Board or other
non-employee Directors, can do so by sending written comments through the Office of the Secretary of the Company
at Hemispherx Biopharma, Inc., 2117 SW Highway 484, Ocala, Florida 34473. The Office will either forward the
original materials as addressed, or provide Directors with summaries of the correspondence, with the originals
available for review at the Directors’ request.

CONDUCT OF THE MEETING

The Chairman of our Board (or any person designated by our Board) has broad authority to conduct the annual
meeting of stockholders in an orderly manner. This authority includes establishing rules of conduct for stockholders
who wish to address the meeting, including limiting questions to the order of business and to a certain amount of time.
Copies of these rules will be available at the meeting. To ensure that the meeting is conducted in a manner that is fair
to all stockholders, the Chairman (or such person designated by our Board) may also exercise broad discretion in
recognizing stockholders who wish to speak, in determining the extent of discussion on each item of business and in
managing disruptions or disorderly conduct.
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CORPORATE GOVERNANCE

Our Board has adopted corporate governance guidelines. These guidelines address items such as the standards,
qualifications and responsibilities of our directors and director candidates and corporate governance policies and
standards applicable to us in general. In addition, we have a code of conduct that applies to all our employees,

including our executive officers and our directors. Both the guidelines and the code of conduct are posted under
“Corporate Governance” in the Investors section of our website at http://ir.hemispherx.net/Governance. We will disclose
under “Corporate Governance” in the Investors section of our website any amendments to, or any waivers under, the
code of conduct that are required to be disclosed by the rules of the SEC. The charters of each of the Board’s Audit,
Compensation, Disclosure Controls, Corporate Governance and Nominating Committees are also posted on our

website. Detailed information on our Board and its committees can be found within the attached document.

INFORMATION CONCERNING COMMITTEES OF THE BOARD

The Board of Directors maintains the following committees:

Executive Committee

In February 2016, our Board formed the Executive Committee. The Executive Committee reports to the Board and its
purpose is to aid the Board in handling matters which, in the opinion of the Chairman of the Board, should not be
postponed until the next scheduled meeting of the Board. Mr. Equels, our Chief Executive Officer, is the chairman of
the Committee, along with two of our independent directors, Mr. Appelrouth and Dr. Mitchell. The full text of the
Executive Committee Charter, as approved by the Board, is available on our website: www.hemispherx.net in the
“Investor Relations” tab under “Corporate Governance”. The Committee met 1 time in 2017.

Compensation Committee

In 2017, the Compensation Committee formally met two times and all committee members were in attendance for the
meetings. Our General Counsel, Chief Financial Officer and Director of Human Resources support the Compensation
Committee in its work. The Compensation Committee is currently composed of Dr. William M. Mitchell, the
Committee Chair and Director, and Mr. Stewart L. Appelrouth, Director.
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For detailed information on the Compensation Committee and its responsibilities, please see “Compensation
Discussion and Analysis” in “COMPENSATION OF EXECUTIVE OFFICERS” below. The Compensation Committee
consists of directors, each of whom is “independent” under applicable NYSE American rules. The full text of the
Compensation Committee Charter, as approved by the Corporate Governance and Nomination Committee, is available

on our website: http://ir.hemispherx.net/Governance.

Corporate Governance and Nomination Committee

In 2017, the Corporate Governance and Nomination Committee formally met one time. All committee members were
in attendance for the meeting. The Corporate Governance and Nomination Committee consists of Dr. William M.
Mitchell, Committee Chair and Director, and Mr. Stewart L. Appelrouth, Director.

All of the members of the Committee meet the independence standards contained within the NYSE American
Company Guide and the Hemispherx Corporate Governance Guidelines. The full text of the Corporate Governance
and Nomination Committee Charter as well as the Corporate Governance Guidelines, are available on our website:

http://ir.hemispherx.net/Governance.

As discussed below, the Committee is responsible for recommending candidates to be nominated by the Board for
election by the stockholders or to be appointed by the Board of Directors to fill vacancies consistent with the criteria
approved by the Board. It also is responsible for periodically assessing Hemispherx’s Corporate Governance
Guidelines and making recommendations to the Board for amendments, recommending to the Board the compensation
of Directors, taking a leadership role in shaping corporate governance, and overseeing an annual evaluation of the
Board.

The Corporate Governance and Nomination Committee is responsible for identifying candidates who are eligible
under the qualification standards set forth in Hemispherx’s Corporate Governance Guidelines to serve as members of
the Board. The Committee is authorized to retain search firms and other consultants to assist it in identifying
candidates and fulfilling its other duties. The Committee is not limited to any specific process in identifying
candidates and will consider candidates suggested by stockholders. In recommending Board candidates, the
Committee considers a candidate’s: (1) general understanding of elements relevant to the success of a publicly traded
company in the current business environment; (2) understanding of Hemispherx’s business; and (3) diversity in
educational and professional background. The Committee also gives consideration to a candidate’s judgment,
competence, dedication and anticipated participation in Board activities, experience, geographic location and special
talents or personal attributes.
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Stockholders who wish to suggest qualified candidates should write to the Corporate Secretary, Hemispherx
Biopharma, Inc., 2117 SW Highway 484, Ocala, Florida 34473, stating in detail the qualifications of such persons for
consideration by the Committee.

The Company aspires to the highest standards of ethical conduct; reporting results with accuracy and transparency;
and maintaining full compliance with the laws, rules and regulations that govern the Company’s business.
Hemispherx’s Corporate Governance Guidelines embody many of our policies and procedures which are at the
foundation of our commitment to best practices. The guidelines are reviewed annually, and revised if deemed
necessary, to continue to reflect best practices.

Disclosure Controls Committee

In August 2011, our Board formed the Disclosure Controls Committee (“DCC”). The DCC reports to the Audit
Committee and is responsible for procedures and guidelines on managing disclosure information. The full text of the
DCC’s Charter, as approved by the Audit Committee, as well as the Corporate Governance and Nomination
Committee Charter, is available on our website: http://ir.hemispherx.net/Governance. In accordance with its Charter,
the DCC provides the Audit Committee with a quarterly and year-end process review, presenting the results of its
activities and making recommendations to improve functionality.

The purpose of the DCC is to make certain that information required to be publicly disclosed is properly accumulated,
recorded, summarized and communicated to the Board, Management and the public. This process is intended to allow
for timely decisions regarding communications and disclosures and to help ensure that we comply with related SEC
rules and regulations. Wayne S. Springate, Senior Vice President of Operations, acts as the DCC’s Investor Relations
Coordinator and Chairperson. The other members of the DCC are Peter Rodino as General Counsel, Adam Pascale as
Ch