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03/31/2014 P® Vv ’ A N | JONORE)

Stock — @ 0.69 WAB ——— 1,2,and 3
Common 151,527 $ 22,331,153 See notes
03/31/2014 P@ V ’ A g | SONCRE)

Stock — [©] 0.69 @G ——— 1,2,and 3

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of SEC 1474
information contained in this form are not (9-02)
required to respond unless the form

displays a currently valid OMB control



Edgar Filing: Applied Minerals, Inc. - Form 4

number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Reporting Owners

Reporting Owner Name / Address

TAFT DAVID A
ONE INTERNATIONAL PLACE, 31ST FLOOR
BOSTON, MA 02110

Signatures
David A. Taft 04/02/2014

**Signature of Date
Reporting Person

Explanation of Responses:

Relationships

Director 10% Owner Officer Other

X X

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reporting person is the president and a member of IBS Capital LLC ("IBS Capital"), which is the general partner of The IBS
(1) Turnaround Fund (QP) (A Limited Partnership) ("QP Fund")and The IBS Turnaround Fund (A Limited Partnership) ("LP Fund"). IBS
Capital is the investment manager of The IBS Opportunity Fund, Ltd. ("Opportunity Fund").

8. Price of
Derivative
Security
(Instr. 5)

On March 31, 2014 Opportunity Fund sold 635,473 shares of AMNL Common Stock to QP Fund and 151,527 shares of AMNL Common

Stock to LP Fund. After Completion of these transactions, IBS Capital indirectly beneficially owned 22,331,153 shares of AMNL

(2) Common Stock which consisted of (i) 12,942,320 shares of AMNL Common Stock directly beneficially owned by QP Fund (ii)
6,254,239 shares of AMNL Common Stock directly beneficially owned by LP Fund and (iii) 3,134,594 shares of AMNL Common Stock

directly beneficially owned by Opportunity Fund.

3) The reported securities are directly beneficially owned by QP Fund, LP Fund and/or Opportunity Fund. The reporting person disclaims
beneficial ownership of the reported securities except to the extent of any pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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