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Reporting Owners

Reporting Owner Name / Address
Director

Decker Mark Okey Jr
C/O INVESTORS REAL ESTATE TRUST

1400 31ST AVE. SW, SUITE 60
MINOT,A NDA 58702

Signatures

/s/ John Kirchmann, Attorney in Fact for Mark O.
Decker

A X

**Signature of Reporting Person
Explanation of Responses:

ek

Relationships

10% Owner Officer Other

A President, -«

A CEO and CIO

02/14/2019

Date

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Effective at the close of market on December 27, 2018, the Issuer effected a 1-for-10 reverse stock split of its issued and outstanding

common shares of beneficial interest, resulting in a proportional decrease in the total common shares beneficially owned by the reporting
(1) person. All previously reported restricted stock unit and option grants, option exercise prices, and securities convertible into common

stock were proportionally adjusted to reflect the reverse split. The reporting person will receive cash in lieu of fractional shares in the

reverse stock split.

(2) Each restricted stock unit represents a contingent right to receive one share of IRET common stock.

(3) Restricted stock units vest in three cumulative annual installments beginning the date shown.

@) Due to a mathematical error the total number of shares held was incorrectly under-reported by 60 shares (post-split)since the May 2, 2018
Form 4 filing, although all transactions were correctly reported and reflected in the filings.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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