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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

07/06/2017

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On July 3, 2017, the reporting person received 660 shares of ARMOUR common stock pursuant to quarterly compensation paid for the
reporting person's service on ARMOUR's Board of Directors. Commencing with the end of the first quarter of 2013, the reporting person

(1) may elect to receive $16,500 of the reporting person's total quarterly compensation (or $66,000 on an annual basis) paid in common
stock, cash, or a combination of stock and cash at the election of the director. The 660 shares of stock represent the reporting person's
election of stock compensation for the past quarter.
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