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The Michael Karfunkel 2005 Grantor Retained Annuity Trust distributed 9,864,781 shares of Common Stock by its terms to the

) Michael Karfunkel Family 2005 Trust (the "Family Trust"). The reporting person is co-trustee of the Family Trust and shares voting
and dispositive power over 3,814,781 of the shares of Common Stock held by the Family Trust. The reporting person's spouse is a
beneficiary of the Family Trust.

On February 2, 2016, the Common Stock of AmTrust Financial Services, Inc. split two-for-one, resulting in the reporting person's

2) indirect ownership as co-trustee of the Family Trust of 3,814,781 additional shares of Common Stock. This is not reflected in this Form
4/A, which reports the amount of shares impacted by the transaction and the resulting beneficial ownership as of the date of the original
transaction.
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