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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Acquisition of common stock resulting from vesting of one-fourth of the restricted stock units granted to Mr. Schlachter on May 21,
2010.

Disposition of common stock resulting from the withholding of securities for the payment of tax liability relating to the vesting of
one-fourth of the restricted stock units granted to Mr. Schlachter on May 21, 2010.

Each restricted stock unit represents a contingent right to receive one share of AmTrust Financial Services, Inc.'s common stock.

On May 21, 2010, Mr. Schlachter received restricted stock units subject to a four-year vesting schedule, vesting 25% on the first, second,
third and fourth anniversaries of the grant date. As restricted stock units vest, the vested units are automatically converted to vested
common stock on a one-for-one basis on the vesting date.

Pursuant to anti-dilution provisions in AmTrust Financial Services, Inc.'s 2010 Omnibus Incentive Plan, 1,124 restricted stock units
granted to Mr. Schlachter on May 21, 2010 and held on September 20, 2012 became 1,236 restricted stock units.
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