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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
FORM 10-Q

þ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

FOR THE QUARTERLY PERIOD ENDED MARCH 31, 2009
OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

FOR THE TRANSITION PERIOD FROM                      TO                     
Commission file number 1-16671

AMERISOURCEBERGEN CORPORATION
(Exact name of registrant as specified in its charter)

Delaware 23-3079390

(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

1300 Morris Drive, Chesterbrook, PA 19087-5594

(Address of principal executive offices) (Zip Code)
(610) 727-7000

(Registrant�s telephone number, including area code)
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes þ No o
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes
o No o
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company (as defined in Rule 12b-2 of the Exchange Act).

Large accelerated filer þ Accelerated filer o Non-accelerated filer o Smaller reporting company o
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
o No þ
The number of shares of common stock of AmerisourceBergen Corporation outstanding as of April 30, 2009 was
150,993,156.
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PART I. FINANCIAL INFORMATION
ITEM I. Financial Statements (Unaudited)

AMERISOURCEBERGEN CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

March 31, September 30,
(in thousands, except share and per share data) 2009 2008

(Unaudited)
ASSETS

Current assets:
Cash and cash equivalents $ 655,329 $ 878,114
Accounts receivable, less allowances for returns and doubtful accounts:
$374,710 at March 31, 2009 and $393,714 at September 30, 2008 3,734,251 3,480,267
Merchandise inventories 4,578,950 4,211,775
Prepaid expenses and other 36,849 55,914
Assets held for sale � 43,691

Total current assets 9,005,379 8,669,761

Property and equipment, at cost:
Land 35,517 35,258
Buildings and improvements 287,538 281,001
Machinery, equipment and other 648,053 616,942

Total property and equipment 971,108 933,201
Less accumulated depreciation (394,463) (381,042)

Property and equipment, net 576,645 552,159

Goodwill and other intangible assets 2,844,783 2,875,366
Other assets 122,909 120,500

TOTAL ASSETS $ 12,549,716 $ 12,217,786

LIABILITIES AND STOCKHOLDERS� EQUITY

Current liabilities:
Accounts payable $ 7,651,455 $ 7,326,580
Accrued expenses and other 251,591 270,823
Current portion of long-term debt 695 1,719
Deferred income taxes 574,365 550,708
Liabilities held for sale � 17,759
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Total current liabilities 8,478,106 8,167,589

Long-term debt, net of current portion 1,159,351 1,187,412
Other liabilities 153,563 152,740

Stockholders� equity:
Common stock, $0.01 par value � authorized: 600,000,000 shares; issued and
outstanding: 240,889,112 shares and 150,969,210 shares at March 31, 2009,
respectively, and 240,577,082 shares and 156,215,460 shares at
September 30, 2008, respectively 2,409 2,406
Additional paid-in capital 3,710,618 3,692,023
Retained earnings 2,702,724 2,479,078
Accumulated other comprehensive loss (27,731) (16,490)
Treasury stock, at cost: 89,919,902 shares at March 31, 2009 and 84,361,622
shares at September 30, 2008 (3,629,324) (3,446,972)

Total stockholders� equity 2,758,696 2,710,045

TOTAL LIABILITIES AND STOCKHOLDERS� EQUITY $ 12,549,716 $ 12,217,786

See notes to consolidated financial statements.
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AMERISOURCEBERGEN CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)

Three months ended Six months ended
March 31, March 31,

(in thousands, except per share data) 2009 2008 2009 2008

Operating revenue $ 16,932,790 $ 17,203,619 $ 33,813,868 $ 33,349,514
Bulk deliveries to customer warehouses 378,861 552,219 836,160 1,685,707

Total revenue 17,311,651 17,755,838 34,650,028 35,035,221
Cost of goods sold 16,759,180 17,218,550 33,607,709 34,013,717

Gross profit 552,471 537,288 1,042,319 1,021,504
Operating expenses:
Distribution, selling, and administrative 280,509 279,536 552,535 550,306
Depreciation 15,607 16,889 30,660 32,958
Amortization 3,827 4,478 7,683 9,035
Facility consolidations, employee severance and
other 4,262 1,384 5,291 1,561

Operating income 248,266 235,001 446,150 427,644
Other loss (income) 504 (992) 933 (255)
Interest expense, net 14,521 18,701 28,704 35,115

Income from continuing operations before
income taxes 233,241 217,292 416,513 392,784
Income taxes 89,199 84,464 159,942 151,547

Income from continuing operations 144,042 132,828 256,571 241,237
(Loss) income from discontinued operations, net
of income taxes (655) 1,024 (2,128) 2,435

Net income $ 143,387 $ 133,852 $ 254,443 $ 243,672

Earnings per share:

Basic earnings per share:
Continuing operations $ 0.95 $ 0.82 $ 1.68 $ 1.48
Discontinued operations � 0.01 (0.01) 0.01

Total $ 0.95 $ 0.83 $ 1.67 $ 1.49
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Diluted earnings per share:
Continuing operations $ 0.95 $ 0.81 $ 1.67 $ 1.46
Discontinued operations � 0.01 (0.01) 0.01
Rounding (0.01) � � 0.01

Total $ 0.94 $ 0.82 $ 1.66 $ 1.48

Weighted average common shares outstanding:
Basic 151,223 161,218 152,793 163,073
Diluted 152,292 163,268 153,723 165,176

Cash dividends declared per share of common
stock $ 0.10 $ 0.075 $ 0.20 $ 0.15
See notes to consolidated financial statements.
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AMERISOURCEBERGEN CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)

Six months ended
March 31,

(in thousands) 2009 2008

OPERATING ACTIVITIES
Net income $ 254,443 $ 243,672
Loss (income) from discontinued operations 2,128 (2,435)

Income from continuing operations 256,571 241,237
Adjustments to reconcile income from continuing operations to net cash
provided by operating activities:
Depreciation, including amounts charged to cost of goods sold 36,131 37,779
Amortization, including amounts charged to interest expense 9,712 10,726
Provision for doubtful accounts 16,359 8,937
Provision for deferred income taxes 26,142 34,099
Share-based compensation 14,599 14,624
Other loss (income) 3,716 (113)
Changes in operating assets and liabilities, excluding the effects of
acquisitions and dispositions:
Accounts receivable (290,245) (87,092)
Merchandise inventories (385,242) (316,309)
Prepaid expenses and other assets 18,860 648
Accounts payable, accrued expenses and income taxes 322,296 142,024
Other 4,425 (1,829)

Net cash provided by operating activities � continuing operations 33,324 84,731
Net cash (used in) provided by operating activities � discontinued operations (906) 7,552

NET CASH PROVIDED BY OPERATING ACTIVITIES 32,418 92,283

INVESTING ACTIVITIES
Capital expenditures (68,587) (54,149)
Cost of acquired company, net of cash acquired � (162,207)
Proceeds from sales of property and equipment � 148
Proceeds from the sale of PMSI 14,936 �
Purchases of investment securities available-for-sale � (909,105)
Proceeds from sale of investment securities available-for-sale � 1,376,524

Net cash (used in) provided by investing activities � continuing operations (53,651) 251,211
Net cash used in investing activities � discontinued operations (1,138) (876)

NET CASH (USED IN) PROVIDED BY INVESTING ACTIVITIES (54,789) 250,335
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FINANCING ACTIVITIES
Borrowings under revolving and securitization credit facilities 1,604,658 4,258,424
Repayments under revolving and securitization credit facilities (1,596,360) (4,251,347)
Purchases of common stock (179,879) (395,175)
Exercise of stock options, including excess tax benefits of $617 and $5,758 in
fiscal 2009 and 2008, respectively 4,415 22,196
Cash dividends on common stock (30,798) (24,659)
Other (2,450) (739)

Net cash used in financing activities � continuing operations (200,414) (391,300)
Net cash used in financing activities � discontinued operations � (162)

NET CASH USED IN FINANCING ACTIVITIES (200,414) (391,462)

DECREASE IN CASH AND CASH EQUIVALENTS (222,785) (48,844)
Cash and cash equivalents at beginning of period 878,114 640,204

CASH AND CASH EQUIVALENTS AT END OF PERIOD $ 655,329 $ 591,360

See notes to consolidated financial statements.
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AMERISOURCEBERGEN CORPORATION AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED)
Note 1. Summary of Significant Accounting Policies
Basis of Presentation
The accompanying financial statements present the consolidated financial position, results of operations and cash
flows of AmerisourceBergen Corporation and its wholly owned subsidiaries (the �Company�) as of the dates and for the
periods indicated. All intercompany accounts and transactions have been eliminated in consolidation.
The accompanying unaudited consolidated financial statements have been prepared in conformity with U.S. generally
accepted accounting principles (�GAAP�) for interim financial information, the instructions to Form 10-Q and
Rule 10-01 of Regulation S-X. In the opinion of management, all adjustments (consisting only of normal recurring
accruals, except as otherwise disclosed herein) considered necessary to present fairly the financial position as of
March 31, 2009 and the results of operations and cash flows for the interim periods ended March 31, 2009 and 2008
have been included. Certain information and footnote disclosures normally included in financial statements presented
in accordance with U.S. GAAP, but which are not required for interim reporting purposes, have been omitted. The
accompanying unaudited consolidated financial statements should be read in conjunction with the financial statements
and notes thereto included in the Company�s Annual Report on Form 10-K for the fiscal year ended September 30,
2008.
The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates and
assumptions that affect amounts reported in the financial statements and accompanying notes. Actual amounts could
differ from these estimated amounts.
Recently Issued Financial Accounting Standards
In September 2006, the Financial Accounting Standards Board (�FASB�) issued Statement of Financial Accounting
Standards (�SFAS�) No. 157, �Fair Value Measurements,� which defines fair value, establishes a framework for
measuring fair value, and expands disclosures about fair value measurements. FASB Staff Position 157-2 delayed the
effective date of the application of SFAS 157 for all nonfinancial assets and liabilities that are recognized or disclosed
at fair value in the financial statements on a nonrecurring basis to the beginning of an entity�s fiscal year that begins
after November 15, 2008, which will be the Company�s fiscal year beginning October 1, 2009. Nonrecurring
nonfinancial assets and liabilities for which the Company has not applied the provisions of FAS 157 include those
measured at fair value for impairment testing, such as goodwill and other intangible assets and property and
equipment.
SFAS 157 defines fair value as the price that would be received from selling an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date (exit price). SFAS 157 establishes a fair
value hierarchy, which prioritizes the inputs to valuation techniques used to measure fair value into three levels. Level
1 inputs are quoted prices in active markets for identical assets or liabilities. Level 2 inputs are observable other than
quoted prices in active markets for identical assets and liabilities, quoted prices for identical or similar assets or
liabilities in inactive markets, or other inputs that are observable or can be corroborated by observable market data for
substantially the full term of the assets or liabilities. Level 3 inputs are generally unobservable and typically reflect
management�s estimates of assumptions that market participants would use in pricing the asset or liability.
In the first quarter of fiscal 2009, the Company adopted SFAS 157 for all financial assets and liabilities and
non-financial assets and liabilities that are recognized or disclosed at fair value in the financial statements on a
recurring basis. The adoption of SFAS 157 did not have any impact on the Company�s financial position, results of
operations or liquidity. At March 31, 2009, the Company had $524.0 million of investments in money market
accounts, which were valued as level 1 investments. The adoption of this standard in fiscal 2010 as it relates to the
Company�s nonfinancial assets and liabilities that are recognized or disclosed at fair value in the financial statements
on a nonrecurring basis is not expected to have a material impact on the Company�s financial position, results of
operations or liquidity.
In February 2007, the FASB issued SFAS No. 159, �The Fair Value Option for Financial Assets and Financial
Liabilities, including an amendment of FASB Statement No. 115.� SFAS No. 159 permits the Company to elect fair
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value as the initial and subsequent measurement attribute for certain financial assets and liabilities that are not
otherwise required to be measured at fair value, on an instrument-by-instrument basis. In the first quarter of fiscal
2009, the Company chose not to elect the fair value option for any items not already required to be measured at fair
value in accordance with U.S. GAAP. As a result, the adoption of SFAS No. 159 did not have an impact on the
Company�s financial position, results of operations or liquidity.
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AMERISOURCEBERGEN CORPORATION AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(UNAUDITED)
In December 2007, the FASB issued SFAS No. 141R, �Business Combinations,� which replaces SFAS No. 141. SFAS
No. 141R establishes principles and requirements for how an acquirer recognizes and measures in its financial
statements the identifiable assets acquired, the goodwill acquired, the liabilities assumed, and any non-controlling
interest in the acquired business. SFAS No. 141R also establishes disclosure requirements, which will enable users to
evaluate the nature and financial effects of the business combination. SFAS No. 141R is effective as of the beginning
of an entity�s fiscal year that begins after December 15, 2008, which will be the Company�s fiscal year beginning
October 1, 2009. In April 2009, the FASB issued Staff Position (�FSP�) No. FAS 141R-1, �Accounting for Assets
Acquired and Liabilities Assumed in a Business Combination That Arise from Contingencies.� FSP No. FAS 141R-1
amends the provisions in Statement 141R for the initial recognition and measurement, subsequent measurement and
accounting, and disclosures for assets and liabilities arising from contingencies in business combinations. The
Company is currently evaluating the impact of adopting SFAS No. 141R and FSP No. FAS 141R-1.
In April 2009, the FASB issued FSP No. FAS 107-1 and APB 28-1, �Interim Disclosures about Fair Value of Financial
Instruments.� FSP No. FAS 107-1 and APB 28-1 requires entities to provide disclosure of the fair value of all financial
instruments for which it is practicable to estimate that value, whether recognized or not recognized at fair value in the
balance sheet, in interim reporting periods. Prior to the issuance of FSP No. FAS 107-1 and APB 28-1, such
disclosures were required only in annual reporting periods. FSP No. FAS 107-1 and APB 28-1 is effective for interim
periods ending after June 15, 2009, with early adoption permitted for periods ending after March 15, 2009. FSP
No. FAS 107-1 and APB 28-1 does not require disclosures for earlier periods presented for comparative purposes at
initial adoption. The Company will provide the required disclosures beginning in its Quarterly Report on Form 10-Q
for the period ending June 30, 2009.
Note 2. Discontinued Operations
In October 2008, the Company completed the divestiture of its former workers� compensation business, PMSI. In
accordance with SFAS No. 144, �Accounting for the Impairment or Disposal of Long-Lived Assets,� the Company
classified PMSI�s assets and liabilities as held for sale in the consolidated balance sheet as of September 30, 2008 and
classified PMSI�s operating results and cash flows as discontinued in the consolidated financial statements for all
periods presented.
The following table summarizes the assets and liabilities of PMSI as of September 30, 2008 (in thousands):

Assets:
Accounts receivable $ 44,033
Other assets (342)

Liabilities:
Accounts payable 14,959
Other liabilities 2,800

Net assets $ 25,932

PMSI�s revenue and income (loss) before income taxes were as follows:

Three months ended Six months ended
March 31, March 31,

2009 2008 2009 2008

Revenue $ � $ 105,351 $ 28,993 $ 213,992
Income (loss) before income taxes � 1,696 (1,075) 4,033
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The Company sold PMSI for approximately $34 million, which is subject to a final working capital adjustment, and
which includes a $19 million subordinated note due from PMSI on the fifth anniversary of the closing date (the
�maturity date�), of which $4 million may be payable in October 2010, if PMSI achieves certain revenue targets with
respect to its largest customer. Interest, which accrues at an annual rate of LIBOR plus 4% (not to exceed 8%), will be
payable in cash on a quarterly basis, if PMSI achieves a defined minimum fixed charge coverage ratio, or will be
compounded semi-annually and paid at maturity. Additionally, if PMSI�s annual net revenue exceeds certain
thresholds through December 2011, the Company may be entitled to additional payments of up to $10 million under
the subordinated note due from PMSI on the maturity date of the note.
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AMERISOURCEBERGEN CORPORATION AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(UNAUDITED)
Loss from discontinued operations, net of income taxes, for the three and six months ended March 31, 2009 also
included a charge of $0.7 million related to a July 2005 business disposition.
Note 3. Income Taxes
The Company files income tax returns in U.S. federal and state jurisdictions as well as various foreign jurisdictions.
The Company�s U.S. federal income tax returns for fiscal 2005 and subsequent years remain subject to examination by
the U.S. Internal Revenue Service (�IRS�). The IRS is currently examining the Company�s tax return for fiscal 2006. In
Canada, the Company is currently under examination for fiscal years 2005 and 2006.
The Company has unrecognized tax benefits, defined as the aggregate tax effect of differences between tax return
positions and the benefits recognized in the Company�s financial statements. During the six months ended March 31,
2009, unrecognized tax benefits increased by $4.8 million, primarily due to an increase in state tax positions. As of
March 31, 2009, the Company had unrecognized tax benefits of $54.2 million ($38.3 million, net of federal benefit).
Included in this amount is $17.1 million of interest and penalties, which the Company records in income tax expense.
If recognized, net of federal benefit, $36.4 million of the Company�s unrecognized tax benefit would reduce income
tax expense and the effective tax rate. Also, if recognized, net of federal benefit, $1.9 million of the Company�s
unrecognized tax benefit would result in a reduction of goodwill. During the next 12 months, it is reasonably possible
that state tax audit resolutions and the expiration of statutes of limitations could result in a reduction of unrecognized
tax benefits by approximately $9.3 million.
Note 4. Goodwill and Other Intangible Assets
Following is a summary of the changes in the carrying value of goodwill for the six months ended March 31, 2009 (in
thousands):

Goodwill at September 30, 2008 $ 2,536,945

Foreign currency translation (19,182)

Goodwill at March 31, 2009 $ 2,517,763

Following is a summary of other intangible assets (in thousands):

March 31, 2009 September 30, 2008
Gross Net Gross Net

Carrying Accumulated Carrying Carrying Accumulated Carrying
Amount Amortization Amount Amount Amortization Amount

Indefinite-lived intangibles -
trade names $ 249,446 $ � $ 249,446 $ 252,138 $ � $ 252,138

Finite-lived intangibles:
Customer relationships 116,248 (49,289) 66,959 119,521 (44,664) 74,857
Other 32,130 (21,515) 10,615 31,306 (19,880) 11,426
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