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Item 1. Schedule of Investments

Federated Premier Municipal Income Fund
Portfolio of Investments
August 31, 2013 (unaudited)

Principal
Amount

$1,145,000

415,000
1,000,000

940,000
2,000,000

320,000

1,000,000
1,140,000
110,000

1,500,000

490,000
335,000

2,000,000
1,000,000

Value
MUNICIPAL BONDS—99.9%
Alabama—1.9%
Alabama State Port Authority, Docks Facilities Revenue Bonds (Series 2010), 6.00% $1.246.722
(Original Issue Yield: 6.25%), 10/1/2040 U
Selma, AL IDB, Gulf Opportunity Zone Bonds (Series 2010A), 5.80% (International Paper 419,071

Co.), 5/1/2034
Selma, AL IDB, Revenue Bonds (Series 2011A), 5.375% (International Paper Co.), 12/1/2035978,950
TOTAL 2,644,743
Arizona—2.4%

Maricopa County, AZ, IDA, Health Facility Revenue Bonds (Series 2004A), 5.375%

(Catholic Healthcare West), 7/1/2023 Sl
Pima County, AZ IDA, Revenue Bonds (Series 2008B), 5.75% (Tucson Electric Power Co.),

2,035,840
9/1/2029
Verrado Community Facilities District No. 1, AZ, District GO Refunding Bonds (Series 322 819
2013A), 6.00%, 7/15/2027 ’
TOTAL 3,333,289
California—6.0%
California State, Various Purpose UT GO Bonds, 5.00%, 9/1/2030 1,036,010

Chula Vista, CA Municipal Finance Authority, Special Tax Revenue Refunding Bonds (Series1 169.993
2013), 5.50%, 9/1/2028 T
Irvine, CA Reassessment District No. 13-1, LO Improvement Bonds, 5.00%, 9/2/2021 118,566
M-S-R Energy Authority, CA, Gas Revenue Bonds (Series 2009A), 7.00% (Citigroup, Inc.

GTD), 11/1/2034 Lol
Orange County, CA Transportation Authority, Senior Lien Toll Road Revenue Refunding 505.508
Bonds (Series 2013), 5.00% (91 Express Lanes-OCTA), 8/15/2029 ’
Riverside County, CA Transportation Commission, Toll Revenue Senior Lien Bonds (Series 324,183
2013A), 5.75% (Original Issue Yield: 5.85%), 6/1/2044 ’
San Francisco, CA City & County Airport Commission, Second Series Revenue Bonds 2268.140
(Series 2009E), 5.50%, 5/1/2025 U
998,840



706,000

500,000

2,000,000

230,000

90,000

236,000
500,000
1,000,000

1,480,000

715,000

2,500,000
225,000

600,000

1,145,000
1
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San Jose, CA Airport, Airport Revenue Bonds (Series 2011A-2), 5.00% (Original Issue Yield:
5.05%), 3/1/2031

TOTAL 8,159,080
Colorado—5.2%

Antelope Heights Metropolitan District, CO, LT GO Bonds, 8.00% (United States Treasury
PRF 12/1/2013@101), 12/1/2023

Colorado Educational & Cultural Facilities Authority, Revenue Refunding Bonds (Series A),
7.00% (Denver Academy)/(United States Treasury PRF 11/1/2013 @100)/(Original Issue 506,505
Yield: 7.25%), 11/1/2023

Colorado Health Facilities Authority, Revenue Refunding Bonds (Series 2012B), 5.00%
(Covenant Retirement Communities, Inc.), 12/1/2025

Colorado State Higher Education Capital Construction Lease Purchase Financing Program,
COPs (Series 2008), 5.50% (Original Issue Yield: 5.60%), 11/1/2027

Colorado State Higher Education Capital Construction Lease Purchase Financing Program,
COPs (Series 2008), 5.50% (United States Treasury PRF 11/1/2018 @ 100)/(Original Issue 106,762
Yield: 5.60%), 11/1/2027

Conservatory Metropolitan District, CO, LT GO Bonds, 6.75% (United States Treasury PRF

726,305

1,987,480

252,873

12/1/2013@102), 12/1/2034 et
Conservatory Metropolitan District, CO, LT GO Bonds, 7.55% (United States Treasury PRF 519.235
12/1/2013@102), 12/1/2032 ’
Denver, CO Health & Hospital Authority, Revenue Bonds, 6.25% (United States Treasury 1.073.900
PRF 12/1/2014@100)/(Original Issue Yield: 6.28%), 12/1/2033 T
Public Authority for Colorado Energy, Natural Gas Purchase Revenue Bonds (Series 2008), 1.607.754

6.25% (Merrill Lynch & Co., Inc. GTD)/(Original Issue Yield: 6.63%), 11/15/2028
TOTAL 7,025,178
Delaware—0.5%

Delaware EDA, Gas Facilities Refunding Bonds, 5.40% (Delmarva Power and Light Co.),

2/1/2031 135200
District of Columbia—2.0%

District of Columbia Tobacco Settlement Financing Corp., Asset Backed Revenue Bonds, 7558505
6.50% (Original Issue Yield: 6.67%), 5/15/2033 U
District of Columbia, Revenue Bonds (Series 2013A), 6.00% (KIPP DC), 7/1/2048 223,029
TOTAL 2,781,554

Florida—5.1%

Florida Higher Educational Facilities Financing Authority, Revenue Refunding Bonds (Series
2012A), 5.00% (Nova Southeastern University), 4/1/2027

Harbor Bay, FL Community Development District, Special Assessment Revenue Bonds,
6.75%, 5/1/2034

601,014

1,159,415
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Principal
Amount

$1,000,000
750,000

400,000
1,000,000
1,000,000
200,000
10,000
465,000
160,000
55,000
130,000
65,000

455,000

1,000,000
1,500,000
1,000,000

1,500,000

375,000

750,000

1,400,000

848,000

1,2

1,2
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Value

MUNICIPAL BONDS—continued
Florida—continued

Jacksonville, FL Sales Tax, Refunding Revenue Bonds (Series 2012), 5.00%, 10/1/2030 $999,960
Jacksonville, FL Sales Tax, Refunding Revenue Bonds (Series 2012A), 5.00%, 10/1/2029 756,510
Orlando, FL Urban Community Development District, Capital Improvement Revenue Bonds, 370.632
6.25%, 5/1/2034 ’
South Lake County, FL. Hospital District, Revenue Bonds (Series 2009A), 6.00% (South Lake
Hospital, Inc.)/(Original Issue Yield: 6.05%), 4/1/2029

South Lake County, FL. Hospital District, Revenue Bonds, 6.625% (South Lake Hospital,
Inc.), 10/1/2023

Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
A-1), 6.65%, 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
1), 6.65%, 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
2), 6.65%, 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
3), 6.65%, 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
A-2), 0.00% (Step Coupon 5/1/2017@6.61%), 5/1/2039

Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series
A-3), 0.00% (Step Coupon 5/1/2019@6.61%), 5/1/2040

Tolomato Community Development District, FL, Special Assessment Revenue Bonds (Series

1,045,190
1,004,180
190,994
9,500
172,310

2

40,485

78,008

A-4), 0.00% (Step Coupon 5/1/2022@6.61%), 5/1/2040 el
Winter Garden Village at Fowler Groves Community Development District, FL., Special 455851
Assessment Bonds (Series 2006), 5.65%, 5/1/2037 ’
TOTAL 6,912,928
Georgia—4.0%

Atlanta, GA Airport General Revenue, Airport General Revenue Refunding Bonds (Series 1.105.920
2010C), 6.00%, 1/1/2030 S
Atlanta, GA Water & Wastewater, Revenue Bonds (Series 2009A), 6.00% (Original Issue 1.750.305
Yield: 6.14%), 11/1/2024 T
Atlanta, GA, Tax Allocation Bonds (Series 2005B), 5.60% (Eastside Tax Allocation 1.049 560
District)/(Original Issue Yield: 5.65%), 1/1/2030 T
DeKalb Private Hospital Authority, GA, RACs (Series 2009), 5.00% (Children's Healthcare 1.604.580
of Atlanta, Inc.), 11/15/2024 U
TOTAL 5,510,365
Guam—0.3%

Guam Government LO (Section 30), Bonds (Series 2009A), 5.625% (Original Issue Yield: 383.584
5.875%), 12/1/2029 ’
Hawaii—1.7%

Hawaii State Department of Budget & Finance, Special Purpose Revenue Bonds (Series 800,025

2009), 6.50% (Hawaiian Electric Co., Inc.), 7/1/2039
Hawaii State Department of Budget & Finance, Special Purpose Revenue Bonds (Series A),
8.00% (Kahala Nui)/(United States Treasury PRF 11/15/2013@102)/(Original Issue Yield: 1,450,624
8.175%), 11/15/2033
TOTAL 2,250,649
Mllinois—5.7%

671,557
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Antioch Village, IL Special Service Area No. 1, Special Tax Revenue Bonds, 6.625%
(Deercrest Project), 3/1/2033
Chicago, IL O'Hare International Airport, General Airport Third Lien Revenue Bonds (Series

625,000 2011C), 6.50%, 1/1/2041 721,600
Chicago, IL Special Assessment, Improvement Revenue Bonds, 6.75% (Lakeshore East

D000 Project)/(Original Issue Yield: 6.769%), 12/1/2032 2SRRI

695,000 Chicago, IL, UT GO Bonds (Project Series 2011A), 5.25%, 1/1/2035 649,304

420,000 13)/152&1(1;;3?6C0unty, IL, Special Tax Bonds (Series 2006), 5.625% (Naperville Campus LLC), 392,402

625.000 llinois Finance Authority, Revenue Bonds (Series 2005A), 6.00% (Landing at Plymouth 508.200

’ Place)/(Original Issue Yield: 6.04%), 5/15/2037 ’

Illinois State Toll Highway Authority, Toll Highway Senior Refunding Revenue Bonds

AL (Series 2010 A-1), 5.00%, 1/1/2031 LA

1.000.000 gl/lir/lé)(l);s?tate, UT GO Bonds (Series June 2013), 5.50% (Original Issue Yield: 5.65%), 944.390

560,000 llinois State, UT GO Refunding Bonds (Series May 2012), 5.00%, 8/1/2025 562,049
Metropolitan Pier & Exposition Authority, IL, McCormick Place Expansion Project Bonds

1,000,000 (Series 2010A), 5.50%, 6/15/2050 1,002,150
TOTAL 7,745,942
Indiana—4.0%
Indiana Health & Educational Facility Financing Authority, Revenue Bonds (Series 2005),

2S00 5.25% (Baptist Homes of Indiana), 11/15/2035 LISl
Indiana State Finance Authority, First Lien Wastewater Utility Revenue Bonds (Series

1,500,000 511 A), 5.25% (CWA Authority), 10/1/2031 1,549,800

655.000 Indiana State Finance Authority, Midwestern Disaster Relief Revenue Bonds (Series 2012A), 606.812

’ 5.00% (Ohio Valley Electric Corp.), 6/1/2032 ’
2
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Principal Value

Amount
MUNICIPAL BONDS—continued
Indiana—continued

$1.200.000 Whiting, IN Environmental Facilities, Revenue Bonds (Series 2009), 5.25% (BP PLC), $1.380.828
1/1/2021
TOTAL 5,401,048
Towa—0.5%

Iowa Finance Authority, Midwestern Disaster Area Revenue Bonds (Series 2013), 5.50%

pLULIL (Iowa Fertilizer Co.), 12/1/2022 BS252T0

Louisiana—0.5%
Louisiana Stadium and Expo District, Senior Revenue Refunding Bonds (Series 2013A),

e 5.00%, 7/1/2023 GSEAL
235.000 St. Charles Parish, LA Gulf Opportunity Zone, Revenue Bonds (Series 2010), 4.00% TOBs 731423
’ (Valero Energy Corp.), Mandatory Tender 6/1/2022 ’

TOTAL 665,371
Maine—0.5%
600.000 Maine Health & Higher Educational Facilities Authority, Revenue Bonds (Series 2011), 649,944
’ 6.75% (MaineGeneral Medical Center)/(Original Issue Yield: 7.00%), 7/1/2041 ’
Maryland—0.6%
Maryland State EDC, Port Facilities Refunding Revenue Bonds (Series 2010), 5.75%

175000 cONSOL Eneray, Inc.), 9/1/2025 179,608
Maryland State EDC, Revenue Bonds (Series B), 5.75% (Ports America Chesapeake,

690,000 Inc.)/(Original Issue Yield: 5.875%), 6/1/2035 689,337
TOTAL 868,945
Massachusetts—1.4%

335.000 Massachusetts Development Finance Agency, (Covanta Energy Corp.), Resource Recovery 260.942

’ Refunding Revenue Bonds (Series 2012B), 4.875%, 11/1/2042 ’
Massachusetts School Building Authority, Sales Tax Revenue Refunding Bonds (Series

1,000,000 2012A), 5.00%, 8/15/2022 1,150,410
Massachusetts State Development Finance Agency, Revenue Bonds (Series 2012), 5.00%

PLULID (Northeastern University), 10/1/2029 JlSiAas
TOTAL 1,926,797
Michigan—0.7%

1,000,000 Michigan State Hospital Finance Authority, Refunding Revenue Bonds, 5.75% (Henry Ford 1.009.770

Health System, MI)/(Original Issue Yield: 6.00%), 11/15/2039
Minnesota—0.9%

1,000,000 University of Minnesota (The Regents of), GO Bonds (Series 2011A), 5.00%, 12/1/2019 1,177,930
Mississippi—0.2%

Warren County, MS Gulf Opportunity Zone, Gulf Opportunity Zone Bonds (Series 2011A),

315,000 5.375% (International Paper Co.), 12/1/2035 308,369
Nebraska—0.7%

1.000.000 Central Plains Energy Project, Gas Project Revenue Bonds (Project No. 3) (Series 2012), 901.230

U 5.00% (Goldman Sachs & Co. GTD)/(Original Issue Yield: 5.05%), 9/1/2042 ’

New Jersey—2.3%
New Jersey EDA, Cigarette Tax Revenue Refunding Bonds (Series 2012), 5.00% (NJ

500,000 Dedicated Cigarette Excise Tax), 6/15/2020 541,960
New Jersey EDA, Cigarette Tax Revenue Refunding Bonds (Series 2012), 5.00% (NJ

LBLED Dedicated Cigarette Excise Tax), 6/15/2023 71

1,115,000



