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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Of these shares, 23 shares were acquired during 2008 pursuant to a dividend reinvestment plan which provides for a broad-based
(1) participation, does not discriminate in favor of employees of Overseas Shipholding Group, Inc. and operates on substantially the same
terms for the plan participants. The total of 19,618 shares is correct as of February 11, 2009.

The 51 shares are held in an individual retirement account ("IRA") which the reporting person inherited on August 4, 2008. The reporting

2) person is a co-trustee of the IRA and has a 50% interest in the assets of the IRA, including the 51 shares.

Reporting Owners 2
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The reporting person indirectly owns these 4,023 shares through the Overseas Shipholding Group, Inc. 2000 Employee Stock Purchase
Plan as of December 31, 2008.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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