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Item 1. Reports to Stockholders

Semiannual Report

Delaware

Enhanced Global
Dividend and Income
Fund

May 31, 2010

The figures in the semiannual report for Delaware Enhanced Global Dividend
and Income Fund represent past results, which are not a guarantee of future
results. A rise or fall in interest rates can have a significant impact on bond
prices. Funds that invest in bonds can lose their value as interest rates rise.

Closed-end fund
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Unless otherwise noted, views expressed herein are current as of May 31, 2010 and are subject to change.

Funds are not FDIC insured and are not guaranteed. It is possible to lose the principal amount invested.

Mutual fund advisory services are provided by Delaware Management Company, a series of Delaware Management Business Trust, which is a registered
investment advisor. Delaware Investments, a member of Macquarie Group, refers to Delaware Management Holdings, Inc. and its subsidiaries. Macquarie Group
refers to Macquarie Group Limited and its subsidiaries and affiliates worldwide.

Investments in Delaware Enhanced Global Dividend and Income Fund are not and will not be deposits with or liabilities of Macquarie Bank Limited ABN 46 008
583 542 and its holding companies, including their subsidiaries or related companies (Macquarie Group), and are subject to investment risk, including possible

delays in repayment and loss of income and capital invested. No Macquarie Group company guarantees or will guarantee the performance of the Fund, the
repayment of capital from the Fund, or any particular rate of return.

© 2010 Delaware Management Holdings, Inc.

All third-party trademarks cited are the property of their respective owners.
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Security type and country allocations

Delaware Enhanced Global Dividend and Income Fund
As of May 31, 2010

Sector designations may be different than the sector designations presented in other Fund materials. The sector designations may represent the
investment manager’s internal sector classifications, which may result in the sector designations for one fund being different than another fund’s
sector designations.

Percentage
Security Type of Net Assets

Consumer Discretion: 7.87%

Diversified REITSs 1.10% o

Financials 7.41% o

Health Care REITs 0.13%

Industrials 6.66%

Malls REITs 047%

Materials 280%

Multifamily REITs 0.12%

Real Estate Management & Development 0.38%

Single Tenant REITs 0.14%

Utilities 260%

Agency Collateralized Mortgage Obligations 0.34%

Commercial Mortgage-Backed Securities 2.53%

Aerospace & Defense 0.33%

Banking, Finance & Insurance 0.40%

Building & Materials 0.06%

Ener: 0.66%

Leisure, Lodging & Entertainment 0.70%

Telecommunications 2.36%

Corporate Bonds 31.44%

Basic Indus 3.14%

Capital Goods 1.87%

Consumer Non-Cyclical 1.74%

Finance & Investments 1.25%

Real Estate 0.15%

Services Non-Cyclical 1.60%

Telecommunications 3.63%
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Non-Agency Asset-Backed Securities 0.43%

Senior Secured Loans 0.45%

Supranational Banks 4.46%

Leveraged Non-Recourse Securit 0.00%

Preferred Stock 025%

Right 0.04%

Securities Lending Collateral 10.23%

Obligation to Return Securities Lending Collateral 10.45%

Receivables and Other Assets Net of Liabilities 6.23% o

(continues)
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Security type and country allocations

Delaware Enhanced Global Dividend and Income Fund

Percentage
Coun of Net Assets

Austria 0.07%

Bermuda 1.09%

Canada 3.65%

China 0.52%

Finland 044%

German 1.53%

Indonesia 20%

Japan 3.09%

Luxembour, 4.75% o

Mexico 0.56%

Pakistan 120%

Singapore 0.81%

South Africa 0.52%

Sweden 079%

Taiwan 1.00%

United States 66.44%

The percentage of net assets exceeds 100% because the Fund utilizes a line of credit with The Bank of New York Mellon, as described in note 7 in “Note to
financial statements.” The Fund utilizes leveraging techniques in an attempt to obtain a higher return for the Fund. There is no assurance that the Fund will achieve
its investment objectives through the use of such techniques.
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund
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Number of Value
Shares (US. $)
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*iBaierische Motoren Werke 19,215 879,302
+tDIRECTV Class A 1,900 71,611
*+Don Quijote 29,100 750,965
Home Deiot 19,200 650,112
Lowe’s 24,900 616,275
McGraw-Hill 19,500 542,100

*+Publicis Groupe 19,411 796,816

Target 665,266
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+Toyota Motor 766,961
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*+Yue Yuen Industrial Holdings 635,366

0

Consumer Staples —4.45%

+Chaoda Modern

Agriculture Holdings 949,271
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637,192
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Kimberli-Clark 9,200 558,440
*+Metro 13,914 727,451
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53
~
o0
(=
S

615,492
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Diversified REITs — 1.10%

*Digital Realty Trust 250,404
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Entertainment Properties Trust 337,182
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*Investors Real Estate Trust 89,570

5.

+Stockland 70,059 227,230

~ sUnibailRodamco 1399 213133
1,647,711

*Anadarko Petroleum 9,500 497,135

+CNOOC 571,000 881,045
Devon Enerii 8,300 529,955
Marathon Oil 18,800 584,492

Occidental Petroleum 7,300 602,323

~ I
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#+Total 6.572 304,445
Williams 27400 541,150

6.810.478

Allstate 612,600

+Banco Santander 762,377

BB&T 695,520
*Fifth Street Finance 305,263
Marsh & McLennan 27,100 591,051

+Nordea Bank 77,142 628,553
t+Standard Chartered 33,184 780,576
SunTrust Banks 28,400 765,380

*+UniCredit 358,620 743,944
Health Care — 4.00%
*+Alliance Health Care Services 36,262
i i 526,867
9,200 536,360
+Novartis 10,978 494,934

Pfizer 31,844 484,984

*+Sanofi-Aventis 10,587 633,716

Health Care REITs — 0.13%

Nationwide Health Properties 2,800 99,372

Industrial REITs — 0.39%

*DCT Industrial Trust

81,685

578,207

W

(continues)
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Number of Value
Shares (US. $)

Industrials — 6.66%

*iComiainie de Saint-Gobain 12,981 492,691
*+Finmeccanica 60,549 628,305
Fluor 12,300 577,116

Honeiwell International 13,200 564,564
iKoninkliI'ke Phi]iis Electronics 23,613 700,061

Nonhroi Grumman 9,200 556,508
iSiniaiore Airlines 76,000 768,422
*+Vallourec 4,034 738,765
~ *WaseManmagement 18000 585180
9,992,269
Information Technology ~4.86%
TCGI Groui Class A 110,615 1,728,688
+HTC 62,000 837,231
Itel 29600 634,032
International Business Machines 4,600 576,196
- 4Motrola 73200 501420
+Nokia 65,219 655,138
~ ®Sohucom 1650 729300
*Xerox 69,100 643,321
Malls REITs — 0.47% _
Simon Property Growp 8264
Manufactured Housing REITs - 0.08%
*Equity Lifestyle Properties 2,300 119,140
Materials — 2.80%
Agium 580 318362
*+ArcelorMittal 13,776 415,803
Dow Chemical 22000 592020
duPont (E.I.) deNemours 18,100 654,677
*Nucor 13,100 563,955
o #Rexam 65,006
*Vale ADR 25,900_?,221
Mortgage REITs —0.10%
Chimeralnvestment 12100 47674
Cypress Sharpridge Investments 8200  107.338

Multifamily REITs — 0.12%

177,996

*Government Properties

Income Trust 3,852 102,540
+Orix REIT 17 74,249

©
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SL Green Realty 3,300 205,557
Real Estate Manaiement & Develoiment —0.38%

+Renhe Commercial Holdings 42,866
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Starwood Property Trust 322,672
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ing Center REITs — 0.55%
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*Ramco-Gershenson
Properties Trust

+Westfield Group 16,989 182,483

Single Tenant REITs — 0.14% _
Telecommunications ~2.37%

AT&T 517,590

*Frontier Communications 204,315

+Telstra 320,484

492,608

Verizon Communications

3,556,591
American Electric Power 543,320

Edison International 543,648

NorthWestern 100,092

Public Service
Enterprise Grou

545,214

3,899,458
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Number of Value
Shares (US. $)

Banking, Finance & Insurance — 0.13%

@{Fannie Mae 8.75%
exercise price $32.45,
expiration date 5/13/11 20,000 30,200

Energy — 0.21%

310,110

Iul

Merck 6.00%
exercise price $52.85,

expiration date 8/13/10 22 5,454
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Lucent Technologies
Capital Trust17.75%
exercise price $24.80,
expiration date 3/15/17 1,000 760,250

Total Convertible Preferred Stock
(cost $2,859,914) 1,867,642

Principal
Amount®

Fannie Mae REMICs

Series 2001-50 BA
7.00% 10/25/41 USD 167,532 187,321
Series 2003-122

4.50% 2/25/28 90,811 94,251

i

Total Agency Collateralized
Mortgage Obligations
(cost $471,499) 511,432

Principal Value
Amount® (US. $)

-Fannie Mae ARM
&t



